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    ITEM_______ 

VILLAGE OF DOWNERS GROVE 
REPORT FOR THE VILLAGE COUNCIL WORKSHOP 

SEPTEMBER 23, 2008 AGENDA 
 
SUBJECT: TYPE: SUBMITTED BY: 

Addendum to Professional 
Services Agreement – Stormwater 
Bond Issuance 

 
 

 
 

Resolution 
Ordinance 
Motion 
Discussion Only 

David Fieldman 
Acting Village Manager 

 
SYNOPSIS 
A motion approving an addendum to the Professional Services Agreement with Chapman & Cutler LLP of 
Chicago, IL is requested. 
 
STRATEGIC PLAN ALIGNMENT 
The Five Year Plan and Goals for 2007-2012 identifies Top Quality Infrastructure and Facilities. A 
supporting objective is Improve Neighborhood Infrastructure Curbs, Gutters, Streets, Sidewalks, 
Stormwater and Drainage System. The Policy Agenda for 2007-2008 identifies Watershed Infrastructure 
Improvement Plan: Development and Funding as a Top priority. 
 
FISCAL IMPACT   
Approval of the addendum would authorize the expenditure of an additional $15,000 for bond counsel 
fees. The additional fee would be paid from the proceeds of the bond issuance. 
 
RECOMMENDATION 
Approval on the October 7, 2008 consent agenda. 
 
BACKGROUND 
On May 6, 2008 the Village Council authorized the execution of a Professional Services agreement with 
Chapman & Cutler LLP of Chicago, IL for bond counsel services for the 2008 General Obligation bonds 
to fund stormwater system improvements. The agreement states that Chapman & Cutler will provide legal 
services for the issuance of new bonds for an amount not to exceed $42,350. The agreement further states 
that Chapman & Cutler will submit an addendum for additional legal services related to the refunding of 
any existing bonds. At the time the Village executed the agreement, the Village did not know if any bond 
refunding would be sought nor the amount of any refunding. The fees for legal services for bond 
refundings are generally based on the amount of the refunding. 
 
Pursuant to the parameters ordinance approved by Council, the Village proceeded with the refunding of 
existing bonds in the amount of $3,900,000.   The bond refunding closed on August 13, 2008. Chapman & 
Cutler submitted the attached addendum on September 15, 2008. The addendum states that the fee for the 
legal services for the bond refunding is $15,000. The Village’s Financial Advisor, Northern Trust, 
reviewed and approved the fee.   
 
ATTACHMENTS 
Engagement Letter with Chapman & Cutler LLP 
Addendum 
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