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Payment of additional premium for 
Excess Workers Compensation for 
Policy Year 5/1/2010 to 4/30/2012 

 
 
   

Resolution 
Ordinance       
Motion 
Discussion Only 

Chanay Mackey 
Risk Manager 

 
SYNOPSIS 
A motion is requested to pay additional premium to Safety National Insurance in the amounts of $38,093 
for the policy period of 5/1/10 through 4/30/11 and $31, 969 for the policy period from 5/1/2011 through 
4/30/2012. 

  
STRATEGIC PLAN ALIGNMENT 
The goals for 2011-2018 include Steward of Financial and Environmental Sustainability. 
 
FISCAL IMPACT 
This expenditure may require a budget amendment at the end of the fiscal year depending on risk exposure 
during the remainder of FY12.  
 
RECOMMENDATION 
Approval on the August 21, 2012 consent agenda. 
 
BACKGROUND 
The Village purchases Excess Workers Compensation Insurance through Safety National Insurance. The 
policy premium is paid in advance based on an estimate of the total wages to be paid for each policy year. 
Safety National conducted an audit of total compensation and determined that an additional premium 
payment is required. As a result, Safety National is invoicing the Village for an additional total premium 
of $70,062 for policy years 5/1/2010 through 4/30/2012.  
 
ATTACHMENTS 
Invoices 
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