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SYNOPSIS 
Resolutions have been prepared to enter into agreements with Cole Taylor (CDARS), MB Financial, 
Associated Bank, First Empire Securities and Raymond James to invest Village funds pursuant to the 
provisions of the Cash Management and Investment Policy. Charter One has notified the Village that it 
is no longer involved in government banking in this area and does not wish to continue to participate in 
the Village’s Investment Program. 
 
STRATEGIC PLAN ALIGNMENT 
The Goals for 2011-2018 include Steward of Financial and Environmental Sustainability.  
 
FISCAL IMPACT 
By expanding the financial institutions that can bid on investments the Village will be able to maximize 
its interest income. While yields are relatively modest today, there still are variations in secure approved 
financial instruments that are carried by various institutions. This may allow the Village to take 
advantage of those variations in yield in the future.  
 
RECOMMENDATION 
Approval on the October 16, 2012 consent agenda. 
 
BACKGROUND 
Early in 2008, Village Council approved revisions to the Cash Management and Investment Policy 
following review by the Finance & Administrative Committee. Among the revisions to the policy was 
the creation of a Cash Investment Program, which expanded the universe of qualified financial 
institutions available to the Village for cash management, and created a competitive bidding process to 
allow the Village to receive the highest secure return on investments. In June 2008, the Village Council 
approved seven additional financial institutions to participate in the Cash Investment Program, along 
with incumbent PMA. In January of 2009 the Village Council approved IMET to be added to the 
program.  
 
Of the five recommended additions three are banks, one is a brokerage firm and one is due to the 
purchase of an existing financial firm (Raymond James purchased Morgan Keegan). All have provided 
references and all have provided documentation that they will abide by our investment policies and 
provide appropriate collateralization. Also Charter One has requested to be decertified as they no longer 
provide services to Government in this region. After these actions, there will be 13 certified institutions. 
 
A full list of the current and new institutions is below.  



 
Current Members of Village of Downers Grove Investment Group 

• PMA 
• Illinois Funds 
• Harris Bank 
• Wintrust – Community Bank of Downers Grove 
• US Bank 
• Fifth Third Bank 
• Federated Money Market 
• Charter One (decertifying) 
• Morgan Keegan (purchased by Raymond Jones) 
• IMET 

 
New Members of Investment Group 

• Cole Taylor Bank 
• Associated Bank 
• MB Financial Bank 
• First Empire Securities 
• Raymond James (purchased by Morgan Keegan) 

 
 
ATTACHMENTS 
Resolutions 
Contract Documents 
 



RESOLUTION NO.          

A RESOLUTION AUTHORIZING EXECUTION OF AN 
AGREEMENT BETWEEN THE VILLAGE OF 

DOWNERS GROVE AND MB FINANCIAL BANK, N.A.

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County,

Illinois, as follows:

1. That the form and substance of a certain Agreement (the “Agreement”), between the Village

of Downers Grove (“Secured Party”) and MB Financial Bank, N.A. (“Bank”), for the investment of Village

funds, as set forth in the form of the Agreement submitted to this meeting with the recommendation of the

Village Manager, is hereby approved.

2. That the Village Manager  and Village Clerk are hereby respectively authorized and directed

for and on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in the form

approved in the foregoing paragraph of this Resolution, together with such changes as the Manager shall

deem necessary.

3. That the proper officials, agents and employees of the Village are hereby authorized and

directed to take such further action as they may deem necessary or appropriate to perform all obligations and

commitments of the Village in accordance with the provisions of the Agreement and that the Village

Manager is authorized to designate certain Village employees as “authorized persons” to carry out activities

under the Agreement. 

4. That all resolutions or parts of resolutions in conflict with the provisions of this Resolution

are hereby repealed.

5. That this Resolution shall be in full force and effect from and after its passage as provided

by law.

                                                             
Mayor

Passed:
Attest:                                                    
                Village Clerk
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