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SYNOPSIS

A resolution is requested to extend the professional services agreement for a financial advisor with
Northern Trust Securities of Chicago, Illinois.

STRATEGIC PLAN ALIGNMENT
The goals for 2011-2018 include Steward of Financial and Environmental Sustainability.

FiscAL IMPACT

Northern Trust’s fee for services consists of a fixed rate of $10,000 plus $0.90 per $1,000 par amount of
bonds issued. This fee structure has not changed from the 2008 agreement. Staff will budget the
appropriate amount in the FY 15 budget for the 2015 Water Fund Debt Issuance.

RECOMMENDATION
Approval on the June 10, 2014 consent agenda.

BACKGROUND

The Village uses the services of a financial advisor to prepare for and issue bonds to finance capital
projects. In 2008 the Village entered into three-year contract for financial advisory services with Northern
Trust. The original agreement was extended in 2011 for a period of three years, and allows for one more
extension. Northern Trust will not increase the original contract fee for the contract renewal. Staff is
pleased with the services provided by Northern Trust.

Northern Trust was chosen to be the Village’s Financial Advisor in 2008 after reviewing the qualifications
of eight firms that responded to the Village’s Letter of Interest. Northern Trust served as financial advisor
for the issuance of $25 million in debt in 2008 for Stormwater, and $35 million in 2012 for Road
Reconstruction and Water projects. In addition, Northern Trust brought proposals to the Village for
refunding opportunities, which saved the Village approximately $1.9 million in net present value savings.

ATTACHMENTS
Agreement
Resolution



RESOLUTION NO.

A RESOLUTION AUTHORIZING A SECOND EXTENSION TO THE
PROFESSIONAL SERVICES AGREEMENT BETWEEN THE
VILLAGE OF DOWNERS GROVE AND NORTHERN TRUST

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County,
Ilinois, as follows:

1. That the form and substance of a certain Extension (the “Agreement”), between the Village
of Downers Grove (“Village™) and Northern Trust Securities, Inc. (“Consultant”), for professional financial
advisor services, as set forth in the form of the Agreement submitted to this meeting with the recommendation
of the Village Manager, is hereby approved.

2. Thatthe Village Manager and Village Clerk are hereby respectively authorized and directed
for and on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in the form
approved in the foregoing paragraph of this Resolution, together with such changes as the Manager shall
deem necessary.

3. That the proper officials, agents and employees of the Village are hereby authorized and
directed to take such further action as they may deem necessary or appropriate to perform all obligations and
commitments of the Village in accordance with the provisions of the Agreement.

4. That all resolutions or parts of resolutions in conflict with the provisions of this Resolution

are hereby repealed.

5. That this Resolution shall be in full force and effect from and after its passage as provided
by law.
Mayor
Passed:
Alttest:
Village Clerk
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SECOND EXTENSION TO THE
PROFESSIONAL SERVICES AGREEMENT BETWEEN
THE VILLAGE OF DOWNERS GROVE AND NORTHERN TRUST

The Village of Downers Grove, Illinois ("Village") and Northern Trust ("Consultant") entered
into an Agreement for Professional Financial Advisor Services on or about March 4, 2008,
Pursuant to the terms stated therein, the parties previously extended the Agreement for a period
of three (3) years and desire to extend that contract for a second three (3) year period under the
following terms:

1. That all references to “Northern Trust” throughout the Agreement be amended to
“Northern Trust Securities, Inc.”.

2, Pursuant to Section II of the Agreement, the parties agree to extend the term of
the Agreement through March 3, 2017.

2. All prior terms from the March 4, 2008 Agreement for Professional Financial

Advisor Services remain in full force and effect.

VILLAGE OF DOWNERS GROVE NORTHERN TRUST SECURITIES,
INC.
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David Fieldman, Village Manager
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