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SYNOPSIS 
Staff has prepared a resolution authorizing execution of a Real Estate Contract for the property located at 
4411 Lee Avenue in the amount of $157,980.00. 
 
STRATEGIC PLAN ALIGNMENT 
Strategic Plan Goals for 2011 - 2018 identified Top Quality Infrastructure and Steward of Financial and 
Environmental Sustainability. 
 
FISCAL IMPACT 
This purchase is not budgeted; however, the FY14 budget includes $9,548,000 for capital projects in the 
Stormwater Fund and sufficient funds are available for this acquisition.    
 
RECOMMENDATION 
Approval on the October 7, 2014 Consent Agenda. 
 
BACKGROUND 
The property proposed to be acquired is located at 4411 Lee Avenue. This acquisition is consistent with the 
Village’s past practice to acquire properties that experience recurring flooding if it is more cost effective to 
acquire and demolish the structure than to construct additional flood prevention measures to protect the 
property. The structure on the property will be demolished. 
 
This property experiences flooding on a regular basis and sustained substantial damage during the April 18, 
2013 storm event. In addition to damage to the structure, the property is served by a private, septic system, 
which is not functional during large rain events. 
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RESOLUTION NO.          

A RESOLUTION AUTHORIZING 
EXECUTION OF A REAL ESTATE CONTRACT 

FOR THE PROPERTY LOCATED AT 4411 LEE AVENUE, DOWNERS GROVE, ILLINOIS

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County,

Illinois, as follows:

1. That the form and substance of a certain Real Estate Contract (the “Agreement”), between

the Village of Downers Grove (the “Purchaser”) and Grandview Capital, LLC (hereinafter  “Seller”), for the

purchase of certain property located at 4411 Lee Avenue, Downers Grove, Illinois 60515, as set forth in the

form of the Agreement submitted to this meeting with the recommendation of the Village Manager, is hereby

approved.

2. That the Mayor and Village Clerk are hereby respectively authorized and directed for and

on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in the form approved

in the foregoing paragraph of this Resolution, together with such changes as the Village Attorney shall deem

necessary.

3. That the proper officials, agents and employees of the Village are hereby authorized and

directed to take such further action as they may deem necessary or appropriate to perform all obligations and

commitments of the Village in accordance with the provisions of the Agreement.

4. That all resolutions or parts of resolutions in conflict with the provisions of this Resolution

are hereby repealed.

5. That this Resolution shall be in full force and effect from and after its passage as provided

by law.

                                                             
Mayor

Passed:
Attest:                                                    
                Village Clerk
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