
VILLAGE OF DOWNERS GROVE
Report for the Village Council Meeting

SUBJECT: SUBMITTED BY:

One Year Extension of Agreement with Baker Tilly Virchow Krause, 
LLP for independent audit

Judy Buttny
Finance Director

SYNOPSIS

A resolution has been prepared to authorize the approval of a one-year extension of the agreement with 
Baker Tilly Virchow Krause, LLP for the independent audit for the fiscal year ending December 31, 2015.

STRATEGIC PLAN ALIGNMENT

Strategic Plan Goals for 2011-2018 identified Steward of Financial and Environmental Sustainability.

FISCAL IMPACT

The audit will be conducted in FY16. The not-to-exceed costs for the 2015 financial audit are $38,045 
which will be included in the 2016 Budget.

RECOMMENDATION

Staff recommends approval on the September 1, 2015 consent agenda.

BACKGROUND

In November of 2010 the Village entered into a five-year contract with Baker Tilly Virchow Krause, LLP 
after completion of competitive proposal process.  This contract ends with the 2014 fiscal year audit.  Staff 
recommends a one-year extension to this contract. The extension will allow the Village to make a smooth 
transition to new accounting standards issued by the Governmental Accounting Standards Board (GASB), 
the organization that oversees and establishes the Village’s required accounting standards. 

GASB released two new statements (Statement 67, Financial Reporting for Pension Plans and Statement 
68, Accounting and Financial Reporting for Pensions) effective for fiscal years ending December 31, 2014 
and 2015. GASB 67 was implemented in 2014, and GASB 68 is to be implemented in 2015.  GASB 67 lays 
the groundwork for GASB 68. With GASB 67, there are changes to the footnotes and GASB 68 will make 
changes to the Village’s financial statements. 

Implementation of the new accounting standards has been complex, and since the Village is only halfway 
through implementing the GASB statements, staff is recommending an extension to the agreement with 
Baker Tilly Virchow Krause.  The fee increase is 2%, which is compliant with the Village’s Purchasing 
Policy.
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RESOLUTION NO.          

A RESOLUTION AUTHORIZING EXECUTION OF AN EXTENSION TO THE
AGREEMENT BETWEEN THE VILLAGE OF DOWNERS GROVE AND

BAKER TILLY VIRCHOW KRAUSE, LLP

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County, 

Illinois, as follows:

1. That the form and substance of a certain Extension (the "Agreement"), between the 

Village of Downers Grove (the "Village") and Baker Tilly Virchow Krause, LLP (the "Consultant"), for 

independent auditing services, as set forth in the form of the Agreement submitted to this meeting with 

the recommendation of the Village Manager, is hereby approved.

2. That the Village Manager and Village Clerk are hereby respectively authorized and 

directed for and on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in 

the form approved in the foregoing paragraph of this Resolution, together with such changes as the 

Manager shall deem necessary.

3. That the proper officials, agents and employees of the Village are hereby authorized and 

directed to take such further action as they may deem necessary or appropriate to perform all obligations 

and commitments of the Village in accordance with the provisions of the Agreement.

4. That all resolutions or parts of resolutions in conflict with the provisions of this 

Resolution are hereby repealed.

5. That this Resolution shall be in full force and effect from and after its passage as 

provided by law.

_________________________
Mayor

Passed:
Attest: _________________________________
                Village Clerk
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