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VILLAGE OF DOWNERS GROVE
Report for the Village Council Meeting

1/5/2016
SUBJECT: SUBMITTED BY:
Judy Buttny
Professional Services Agreement - Financial Advisor Finance Director

SyYNOPSIS

A motion is requested to award a professional services agreement to Robert W. Baird & Co. of Naperville,
Illinois for financial advising services.

STRATEGIC PLAN ALIGNMENT
The Goals for 2015-2017 include Steward of Financial, Environmental and Neighborhood Sustainability.

FiscAL IMPACT

Baird’s fee for services consists of a fixed rate of $12,500 plus $0.95 per $1,000 of the public offering price
of bonds issued. The term of this contract is five years. The proposed fee structure is consistent with the
market range for this type of service.

RECOMMENDATION

Approval on the January 5, 2016 consent agenda.

BACKGROUND

The Village uses the services of a financial advisor to prepare for and issue bonds to finance capital projects
and to refund existing bonds when interest rates are favorable. Since 2008 Northern Trust has been the
Village’s financial advisor. Northern Trust has informed the Village that they are exiting this business.

Six firms responded to the Village’s Request for Proposal (RFP). Staff interviewed four of the firms. Staff
recommends awarding the contract to Baird for a term of five years. Baird has significant experience with
municipal clients and has in depth market knowledge through its extensive underwriting and trading desks.
Baird has previously worked as underwriter for the Village, and has performed favorably.

ATTACHMENTS

Contract Documents
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*REQUEST FOR PROPOSAL
(Professional Services)

Name of Proposing Company:

Project Name: FINANCIAL ADVISOR
Proposal No: RFP-0-69-2015/TT
Proposal Due: November 4, 2015, 2 p.m.
Pre-Proposal Conference: None

Required of Awarded Contractor:
Certificate of Insurance: Yes

Legal Advertisement Published: October 21, 2015
Date Issued: October 21, 2015
This document consists of 23 pages.

Return original and two duplicate copies, and (1) Flash Drive or CD of proposal in a sealed
envelope marked with the Proposal Number as noted above to:
THERESA H. TARKA
PURCHASING ASSISTANT
VILLAGE OF DOWNERS GROVE

801 BURLINGTON AVENUE

DOWNERS GROVE, IL 60515
PHONE: 630/434-5530

FAX: 630/434-5571
www.downers.us
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The VILLAGE OF DOWNERS GROVE will receive proposals Monday thru Friday, 8:00 A M. to
5:00 P.M. at the Village Hall, 801 Burlington Avenue, Downers Grove, IL. 60515.

SPECIFICATIONS MUST BE MET AT THE TIME THE PROPOSAL IS DUE.

The Village Council reserves the right to accept or reject any and all proposals, to waive technicalities
and to accept or reject any item of any proposal.

The documents constituting component parts of this Contract are the following:

I. REQUEST FOR PROPOSALS

1I. TERMS & CONDITIONS

I11. DETAILED SPECIFICATIONS

IV.  PROPOSER’S RESPONSE TO RFP (Professional Services)

V. PROPOSAL/CONTRACT FORM
DO NOT DETACH ANY PORTION OF THIS DOCUMENT. INVALIDATION COULD
RESULT. Proposers MUST submit an original, and 2 additional paper copies of the total proposal.

Upon formal award of the proposal this RFP document shall become the Contract, the successful
Proposer will receive a copy of the executed Contract.
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Village of Downers Grove

I. REQUEST FOR PROPOSALS

1.

1.1

1.2

1.3

1.4

L5

22

23

24

2.5

GENERAL
Notice is hereby given that the Village of Downers Grove will receive sealed Proposals up to
November 4, 2015, 2 p.m.

Proposals must be received at the Village of Downers Grove by the time and date specified.
Proposals received after the specified time and date will not be accepted and will be returned
unopened to the Proposer.

Proposal forms shall be sent to the Village of Downers Grove, ATTN: Theresa Tarka, ina
sealed envelope marked "SEALED PROPOSAL". The envelope shall be marked with the
name of the project, date, and time set for receipt of Proposals.

All Proposals must be submitted on the forms supplied by the Village and signed by a proper
official of the company submitting the Proposal. Telephone, email and fax Proposals will not
be accepted.

By submitting this Proposal, the Proposer certifies under penalty of perjury that they have not
acted in collusion with any other Proposer or potential Proposer.

PREPARATION OF PROPOSAL

It is the responsibility of the Proposer to carefully examine the specifications and proposal
documents and to be familiar with all of the requirements, stipulations, provisions, and
conditions surrounding the proposed servicess. DO NOT SUBMIT A PROPOSED
CONTRACT. UPON ACCEPTANCE BY THE VILLAGE, THIS RFP DOCUMENT
SHALL BECOME A BINDING CONTRACT.

No oral or telephone interpretations of specifications shall be binding upon the Village. All
requests for interpretations or clarifications shall be made in writing and received by the
Village at least five (5) business days prior to the date set for receipt of Proposals. All
changes or interpretations of the specifications shall be made by the Village in a written
addendum to the Village’s proposers of record.

In case of error in the extension of prices in the Proposal, the hourly rate or unit price will
govern. In case of discrepancy in the price between the written and numerical amounts, the
written amount will govern.

All costs incurred in the preparation, submission, and/or presentation of any Proposal
including any Proposer's travel or personal expenses shall be the sole responsibility of the
Proposer and will not be reimbursed by the Village.

The Proposer hereby affirms and states that the prices quoted herein constitute the total cost
to the Village for all work involved in the respective items and that this cost also includes all
insurance, bonds, royalties, transportation charges, use of all tools and equipment,
superintendence, overhead expense, all profits and all other work, services and conditions
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necessarily involved in the work to be done and materials to be furnished in accordance with
the requirements of the Contract Documents considered severally and collectively.

MODIFICATION OR WITHDRAWAL OF PROPOSALS

A Proposal that is in the possession of the Village may be altered by a letter bearing the
signature or name of the person authorized for submitting a Proposal, provided that it is
received prior to the time and date set for the Proposal opening. Telephone, email or verbal
alterations of a Proposal will not be accepted.

A Proposal that is in the possession of the Village may be withdrawn by the Proposer, up to
the time set for the Proposal opening, by a letter bearing the signature or name of the person
authorized for submitting Proposals. Proposals may not be withdrawn after the Proposal
opening and shall remain valid for a period of ninety (90) days from the date set for the
Proposal opening, unless otherwise specified.

RESERVED RIGHTS

The Village reserves the exclusive right to waive sections, technicalities, irregularities and
informalities and to accept or reject any and all Proposals and to disapprove of any and all
subcontractors as may be in the best interest of the Village. Time and date requirements for
receipt of Proposals will not be waived.

II. TERMS AND CONDITIONS

VILLAGE ORDINANCES
The successful Proposer will strictly comply with all ordinances of the Village of Downers
Grove and laws of the State of Illinois.

USE OF VILLAGE'S NAME
The Proposer is specifically denied the right of using in any form or medium the name of the
Village for public advertising unless express permission is granted by the Village.

INDEMNITY AND HOLD HARMLESS AGREEMENT

To the fullest extent permitted by law, the Proposer shall indemnify, keep and save harmless
the Village and its agents, officers, and employees, against all injuries, deaths, losses,
damages, claims, suits, liabilities, judgments, costs and expenses, which may arise directly or
indirectly from any negligence or from the reckless or willful misconduct of the Proposer, its
employees, or its subcontractors, and the Proposer shall at its own expense, appear, defend
and pay all charges of attorneys and all costs and other expenses arising therefrom or incurred
in connection therewith, and, if any judgment shall be rendered against the Village in any such
action, the Proposer shall, at its own expense, satisfy and discharge the same. This agreement
shall not be construed as requiring the Proposer to indemnify the Village for its own
negligence. The Proposer shall indemnify, keep and save harmless the Village only where a
loss was caused by the negligent, willful or reckless acts or omissions of the Proposer, its
employees, or its subcontractors.
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10.
10.1

Village of Downers Grove

NONDISCRIMINATION
Proposer shall, as a party to a public contract:

(a) Refrain from unlawful discrimination in employment and undertake affirmative action
to assure equality of employment opportunity and eliminate the effects of past
discrimination;

(b) By submission of this Proposal, the Proposer certifies that it is an "equal opportunity
employer" as defined by Section 2000(e) of Chapter 21, Title 42, U.S. Code
Annotated and Executive Orders #11136 and #11375, which are incorporated herein
by reference. The Equal Opportunity clause, Section 6.1 of the Rules and Regulations
of the Department of Human Rights of the State of Illinois, is a material part of any
contract awarded on the basis of this Proposal.

It is unlawful to discriminate on the basis of race, color, religion, sex, marital status, national
origin or ancestry, age, physical or mental disability unrelated to ability, military status, order
of protection status, sexual orientation, sexual identity, or an unfavorable discharge from
military service. Proposer shall comply with standards set forth in Title VII of the Civil
Rights Act of 1964, 42 U.S.C. Sec. 2000 et seq., The Human Rights Act of the State of
Mlinois, 775 ILCS 5/1-101et. seq., and The Americans With Disabilities Act, 42 U.S.C. Sec.
12101 et. seq.

SEXUAL HARASSMENT POLICY
The Proposer, as a party to a public contract, shall have a written sexual harassment policy
that:

9.1.1 Notes the illegality of sexual harassment;

9.1.2 Sets forth the State law definition of sexual harassment;

9.1.3 Describes sexual harassment utilizing examples;

9.1.4 Describes the Proposer's internal complaint process including penalties;

9.1.5 Describes the legal recourse, investigative and complaint process available through the
[linois Department of Human Rights and the Human Rights Commission and how to
contact these entities; and

9.1.6 Describes the protection against retaliation afforded under the Illinois Human Rights
Act.

EQUAL EMPLOYMENT OPPORTUNITY

In the event of the Proposer’s non-compliance with the provisions of this Equal Employment
Opportunity Clause, the Illinois Human Rights Act or the Rules and Regulations of the Illinois
Department of Human Rights (“Department”), the Proposer may be declared ineligible for
future contracts or subcontracts with the State of Illinois or any of its political subdivisions or
municipal corporations, and the Contract may be canceled or voided in whole or in part, and
such other sanctions or penalties may be imposed or remedies invoked as provided by statute
or regulation. During the performance of this Contract, the Proposer agrees as follows:

10.1.1 That it will not discriminate against any employee or applicant for employment
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10.1.2

10.1.3

10.1.4

10.1.5

10.1.6

10.1.7

Village of Downers Grove

because of race, color, religion, sex, marital status, national origin or ancestry, age,
physical or mental disability unrelated to ability, order of protection status, military
status, sexual orientation, sexual identity or an unfavorable discharge from military
service; and further that it will examine all job classifications to determine if minority
persons or women are underutilized and will take appropriate affirmative action to
rectify any such underutilization.

That, if it hires additional employees in order to perform this Contract or any portion
thereof, it will determine the availability (in accordance with the Department’s Rules
and Regulations) of minorities and women in the area(s) from which it may reasonably
recruit and it will hire for each job classification for which employees are hired in such
a way that minorities and women are not underutilized.

That, in all solicitations or advertisements for employees placed by it or on its behalf,
it will state that all applicants will be afforded equal opportunity without
discrimination because of race, color, religion, sex, marital status, national origin or
ancestry, age, physical or mental disability unrelated to ability, order of protection
status, military status, sexual orientation, or an unfavorable discharge from military
services.

That it will send to each labor organization or representative of workers with which it
has or is bound by a collective bargaining or other agreement or understanding, a
notice advising such labor organization or representative of the Proposer’s obligations
under the Illinois Human Rights Act and the Department’s Rules and Regulations. If
any such labor organization or representative fails or refuses to cooperate with the
Proposer in its efforts to comply with such Act and Rules and Regulations, the
Proposer will promptly so notify the Department and the contracting agency and will
recruit employees from other sources when necessary to fulfill its obligations
thereunder.

That it will submit reports as required by the Department’s Rules and Regulations,
furnish all relevant information as may from time to time be requested by the
Department or the contracting agency, and in all respects comply with the Illinois
Human Rights Act and the Department’s Rules and Regulations.

That it will permit access to all relevant books, records, accounts and work sites by
personnel of the contracting agency and the Department for purpose of investigation
to ascertain compliance with the Illinois Human Rights Act and the Department’s
Rules and Regulations.

That it will include verbatim or by reference the provisions of this clause in every
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11.

11.1

11.2

11.3

11.4

11.5

11.6

11.7

12.

Village of Downers Grove

subcontract it awards under which any portion of the contract obligations are
undertaken or assumed, so that such provisions will be binding upon such
subcontractor. In the same manner as with other provisions of this Contract, the
Proposer will be liable for compliance with applicable provisions of this clause by such
subcontractors; and further it will promptly notify the contracting agency and the
Department in the event any subcontractor fails or refuses to comply therewith. In
addition, the Proposer will not utilize any subcontractor declared by the Illinois
Human Rights Commission to be ineligible for contracts or subcontracts with the
State of Illinois or any of its political subdivisions or municipal corporations.

DRUG FREE WORK PLACE
Proposer, as a party to a public contract, certifies and agrees that it will provide a drug free
workplace by:

Publishing a statement: (1) Notifying employees that the unlawful manufacture, distribution,
dispensation, possession or use of a controlled substance, including cannabis, is prohibited in
the Village’s or Proposer’s workplace. (2) Specifying the actions that will be taken against
employees for violations of such prohibition. (3) Notifying the employee that, as a condition
of employment on such contract or grant, the employee will: (A) abide by the terms of the
statement; and (B) notify the employer of any criminal drug statute conviction for a violation
occurring in the workplace no later than five (5) days after such conviction.

Establishing a drug free awareness program to inform employees about: (1) the dangers of
drug abuse in the workplace; (2) the Village’s or Proposer’s policy of maintaining a drug free
workplace; (3) any available drug counseling, rehabilitation and employee assistance
programs; (4) the penalties that may be imposed upon employees for drug violations.

Providing a copy of the statement required above to each employee engaged in the
performance of the contract or grant and to post the statement in a prominent place in the
workplace.

Notifying the contracting or granting agency within ten (10) days after receiving notice of any
criminal drug statute conviction for a violation occurring in the workplace from an employee
or otherwise receiving actual notice of such conviction.

Imposing a sanction on, or requiring the satisfactory participation in a drug abuse assistance
or rehabilitation program by, any employee who is so convicted as required by section 5 of

the Drug Free Workplace Act.

Assisting employees in selecting a course of action in the event drug counseling, treatment
and rehabilitation is required and indicating that a trained referral team is in place.

Making a good faith effort to continue to maintain a drug free workplace through
implementation of the Drug Free Workplace Act.

PATRIOT ACT COMPLIANCE

Page 9 of 112
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13.
13.1

13.2

Village of Downers Grove

The Proposer represents and warrants to the Village that neither it nor any of its principals,
shareholders, members, partners, or affiliates, as applicable, is a person or entity named as a
Specially Designated National and Blocked Person (as defined in Presidential Executive Order
13224) and that it is not acting, directly or indirectly, for or on behalf of a Specially
Designated National and Blocked Person. The Proposer further represents and warrants to
the Village that the Proposer and its principals, shareholders, members, partners, or affiliates,
as applicable are not, directly or indirectly, engaged in, and are not facilitating, the
transactions contemplated by this Contract on behalf of any person or entity named as a
Specially Designated National and Blocked Person. The Proposer hereby agrees to defend,
indemnify and hold harmless the Village, and its elected or appointed officers, employees,
agents, representatives, engineers and attorneys, from and against any and all claims,
damages, losses, risks, liabilities and expenses (including reasonable attorney’s fees and costs)
arising from or related to any breach of the foregoing representations and warranties.

INSURANCE REQUIREMENTS

The Proposer shall be required to obtain, from a company or companies lawfully authorized
to do business in the jurisdiction in which the project is located, such general liability
insurance which, at a minimum, will protect the Proposer from the types of claims set forth
below which may arise out of or result from the Proposer’s operations under this Contract
and for which the Proposer may legally liable:

13.1.1 Claims under workers compensation, disability benefit and other similar
employee benefit acts which are applicable to the operation to be performed;

13.1.2 Claims for damages resulting from bodily injury, occupational sickness or disease,
or death of the Proposer’s employees;

13.1.3 Claims for damages resulting from bodily injury, sickness or disease, or death of
any person other than the Proposer’s employees;

13.1.4 Claims for damages insured by the usual personal injury liability coverage which
are sustained: (1) by a person as a result of an offense directly or indirectly related
to employment of such person by the Proposer, or (2) by another person,;

13.1.5 Claims for damages, other than to the work itself, because of injury to or
destruction of tangible property, including loss of use resulting therefrom;

13.1.6 Claims for damages because of bodily injury, death of a person or property
damage arising out of ownership, maintenance or use of a motor vehicle;

13.1.7 Claims for damages as a result of professional or any other type of negligent
action by the Proposer or failure to properly perform services under the scope
of the agreement between the Proposer and the Village.

The Proposer shall demonstrate having insurance coverage for a minimum of $2 million for
professional liability (errors and omissions).

8
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13.3

14.
14.1

14.2

14.3

14.4

15.
15.1

16.
16.1

17.
17.1

18.

Village of Downers Grove

As evidence of said coverages, Proposer shall provide the Village with certificates of
insurance naming the Village of Downers Grove as an additional insured and include a
provision for cancellation only upon at least 30 days prior notice to the Village.

CAMPAIGN DISCLOSURE

Any contractor, proposer, bidder or vendor who responds by submitting a bid or proposal to
the Village shall be required to submit with its submission, an executed Campaign Disclosure
Certificate, attached hereto.

The Campaign Disclosure Certificate is required pursuant to the Village of Downers Grove
Council Policy on Ethical Standards and is applicable to those campaign contributions made
to any member of the Village Council.

Said Campaign Disclosure Certificate requires any individual or entity bidding to disclose
campaign contributions, as defined in Section 9-1.4 of the Election Code (10 ILCS 5/9-1.4),
made to current members of the Village Council within the five (5) year period preceding the
date of the bid or proposal release.

By signing the bid or proposal documents, contractor/proposer/bidder/vendor agrees to
refrain from making any campaign contributions as defined in Section 9-1.4 of the Election
Code (10 ILCS 5/9-1.4) to any Village Council member and any challengers seeking to serve
as a member of the Downers Grove Village Council.

SUBLETTING OF CONTRACT

No contract awarded by the Village shall be assigned or any part subcontracted without the
written consent of the Village Manager. In no case shall such consent relieve the Proposer
from its obligation or change the terms of the Contract.

All approved subcontracts shall contain language which incorporates the terms and conditions
of this Contract.

TERM OF CONTRACT
The term of this Contract shall be as set forth in the Detail Specifications set forth in Section
[T below.

TERMINATION OF CONTRACT

In the event of the Proposer’s nonperformance, breach of the terms of the Contract, or for any
other reason, and/or that sufficient funds to complete the Contract are not appropriated by the
Village, the Contract may be canceled, in whole or in part, upon the Village's written notice
to the Proposer. The Village will pay the Proposer's costs actually incurred as of the date of
receipt of notice of default. Upon termination, the Proposer will deliver all documents and
products of whatever kind, and their reproducible originals related to the project, which have
been produced to the date of the notice of termination.

BILLING & PAYMENT PROCEDURES
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18.1

18.2

18.4

19.
19.1

20.

20.1.

20.2

20.3

21.

Village of Downers Grove

Payment will be made upon receipt of an invoice referencing Village purchase order number.
Once an invoice and receipt of materials or service have been verified, the invoice will be
processed for payment in accordance with the Village payment schedule. The Village will
comply with the Local Government Prompt Payment Act, 50 ILCS 505/1 et seq., in that any
bill approved for payment must be paid or the payment issued to the Proposer within 60 days
of receipt of a proper bill or invoice. If payment is not issued to the Proposer within this 60
day period, an interest penalty of 1.0% of any amount approved and unpaid shall be added for
each month or fraction thereof after the end of this 60 day period, until final payment is made.

The Village shall review in a timely manner each bill or invoice after its receipt. Ifthe Village
determines that the bill or invoice contains a defect making it unable to process the payment
request, the Village shall notify the Proposer requesting payment as soon as possible after
discovering the defect pursuant to rules promulgated under 50 ILCS 505/1 et seq. The notice
shall identify the defect and any additional information necessary to correct the defect.

Please send all invoices to the attention of Village of Downers Grove, Accounts Payable, 801
Burlington, Downers Grove, IL 60515.

RELATIONSHIP BETWEEN THE PROPOSER AND THE VILLAGE

The relationship between the Village and the Proposer is that of a buyer and seller of
professional services and it is understood that the parties have not entered into any joint
venture or partnership with the other.

STANDARD OF CARE

Services performed by Proposer under this Contract will be conducted in a manner consistent
with that level of care and skill ordinarily exercised by members of the profession currently
practicing in the same locality under similar conditions. No other representations express or
implied, and no warranty or guarantee is included or intended in this Contract, or in any
report, opinions, and documents or otherwise.

If the Proposer fails to meet the foregoing standard, Proposer will perform at its own cost,
and without reimbursement from the Village, the professional services necessary to correct
errors and omissions caused by Proposer’s failure to comply with the above standard and
reported to Proposer within one (1) year from the completion of Proposer’s services for the
Project.

For Professional Service Agreements: Project site visits by Proposer during construction or
equipment installation or the furnishing of Project representatives shall not make Proposer
responsible for: (1) constructions means, methods, techniques, sequences or procedures; (ii)
for construction safety precautions or programs; or (iii) for any construction contactor(s’)
failure to perform its work in accordance with contract documents.

GOVERNING LAW
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21.1

22.
221

23.
23.1

24.
241

25.
251

26.
26.1

Village of Downers Grove

This Contract will be governed by and construed in accordance with the laws of the State of
Illinois without regard for the conflict of laws provisions. Venue is proper only in the County
of DuPage and the Northern District of Illinois.

SUCCESSORS AND ASSIGNS

The terms of this Contract will be binding upon and inure to the benefit of the parties and
their respective successors and assigns; provided, however, that neither party will assign this
Contract in whole or in part without the prior written approval of the other. The Proposer
will provide a list of key staff, titles, responsibilities, and contact information to include all
expected subcontractors.

WAIVER OF CONTRACT BREACH

The waiver by one party of any breach of this Contract or the failure of one party to enforce
at any time, or for any period of time, any of the provisions hereof will be limited to the
particular instance and will not operate or be deemed to waive any future breaches of this
Contract and will not be construed to be a waiver of any provision except for the particular
mstance.

AMENDMENT
This Contract will not be subject to amendment unless made in writing and signed by all
parties.

NOT TO EXCEED CONTRACT

The contract price is a “not-to-exceed” cost. At any time additional work is necessary or
requested, and the not-to-exceed price is increased thereby, any change, addition or price
increase must be agreed to in writing by all parties who have executed the Contract.

SEVERABILITY OF INVALID PROVISIONS
If any provisions of this Contract are held to contravene or be invalid under the laws of any
state, country or jurisdiction, contravention will not invalidate the entire Contract, but it will
be construed as if not containing the invalid provision and the rights or obligations of the
parties will be construed and enforced accordingly.
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27.
271

28.
28.1

Page 14 of 112
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NOTICE

Any notice will be in writing and will be deemed to be effectively served when deposited in
the mail with sufficient first class postage affixed, and addressed to the party at the party's
place of business. Notices shall be addressed to the Village as follows:

Village Manager
Village of Downers Grove
801 Burlington Ave.
Downers Grove, IL 60515

And to the Proposer as designated in the Contract Form.

COOPERATION WITH FOIA COMPLIANCE

Contractor acknowledges that the Freedom of Information Act may apply to public records in
possession of the Contractor or a subcontractor. Contractor and all of its subcontractors shall
cooperate with the Village in its efforts to comply with the Freedom of Information Act. (5
ILCS 140/1 et. seq.)

12



MOT 2015-6618

Village of Downers Grove

III. DETAIL SPECIFICATIONS

Executive Summary

The Village of Downers Grove is seeking proposals from interested and qualified firms to provide
financial advisor services to the Village of Downers Grove, Illinois. The primary role of the financial
advisor under this contract is to support the debt issuance activity of the Village. Other
responsibilities include, but are not limited to: Providing advice on all aspects of any proposed capital
financing; Developing innovative solutions to the Village’s funding requirements in order to achieve
the most advantageous financing terms; Making recommendations on the timing, sizing, maturity
schedules, call provisions and other details of bond issues; Reviewing and making appropriate
recommendations on all ordinances, official statements, and other documents necessary for debt
issuance; as well as other responsibilities.

Term

The term of this Agreement shall be for a period of five (5) years, beginning on the date approved by
the Village Council and ending five (5) years thereafter, unless otherwise sooner terminated as
provided for herein. This Agreement may be renewed by mutual agreement of the parties for two
successive five (5) year terms provided that the Consultant is in full compliance with the terms and
conditions of this Agreement at the time of renewal. Either party may make written request for
renewal of this Agreement at least sixty (60) days prior to the expiration of the current term. Any
extension shall be according to terms that are mutually agreeable and the Village shall not be bound to
accept any particular terms or to renew any or all of the rights granted by this Agreement.

Debt Financing Plans

The Village will be creating a facility sustainability plan focusing on the Police Station and Village
Hall. The plan will identify improvements that should be made and how to pay for them. This plan
may call for the issuance of debt. Funding sources for stormwater are also being reviewed. Upon
completion of this review, the Village Council may decide to use debt to fund storm sewer
replacement and to construct new stormwater infrastructure. Regarding the Village’s water system,
current plans are to seek low interest loans using the State Revolving Fund Program with the Illinois
EPA.

The selected firm will work with the Village to determine the best solution for all debt issuances and
all potential bond refundings within the contract period. A debt schedule for existing debt is attached.

Scope of Services Requested
1. The financial advisor shall become familiar with the Village’s financial condition and policies,
and shall advise the Village on debt policies and other policies that might affect the
marketability of the Village’s bonds and its bond rating.

2. The financial advisor shall work with the Village Manager, Finance Director, Village Staffand
Village’s bond counsel to determine the most advantageous ways for the Village to issue debt,
including but not limited to the type of debt, repayment schedule, expected interest rates,
annual maturity amounts and call features. The financial advisor shall join staff in presenting
recommendations to the Village Council when requested to do so.
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Village of Downers Grove

3. For debt issuances and refundings, the financial advisor shall:

a.

o

B0

Plan and take such actions as to provide for competitive or negotiated sale of
proposed debt.

Prepare financing timetables setting out action dates for each respective party.
Estimate all costs of issuance

Provide bond counsel with all relevant information needed for the bond ordinance and
other closing documents.

Prepare the Preliminary Official Statement (POS) and arrange for its issuance. The
Village will provide reasonable assistance and information. The financial advisor shall
provide a draft POS to the Village and the bond counsel for review prior to its release
to the investment community.

Coordinate any presentations to the rating agencies required for rating reviews.
Arrange for the publishing of the notice of bond sale in the appropriate publications.
For a negotiated sale, conduct an RFP process to choose an underwriter of the
Village.

Work with the Village’s underwriter on the proposed bond sale.

Attend the Board meeting as close to the night of bond bid openings to present a
summary of the bid opening, if requested by Village.

Notify the successful bidder of the results of the bid opening and Council action.
Prepare the Final Official Statement and distribute the document as required.
Coordinate the delivery of the bonds and provide any other documents normally
provided by a financial advisor in order for the bonds to close.

Review and explain the applicability of existing or proposed federal and state laws
which affect the proposed issuance.

Proposal Requirements

In order to adequately evaluate proposals, the following information is requested from all submitting

firms:

1. Transmittal letter introducing the firm and outlining the firm’s accomplishments in the field of
municipal financial consulting and bond marketing. The transmittal letter should include
name, title, address and email address of the individual who is the contact for the Village.

2. Overview of the qualifications of the firm.

a.
b.
C.

List of municipal clients with the length of service and services performed.
List of the firm’s Illinois municipal clients during the last two years.
At least four references representing current Illinois municipal clients.

3. Profile description of the firm’s practice regarding overall financial consulting services.

a.

b.

C.
d.

o

Location of the office from which the work is to be done, and number of professional
staff employed at that office.

Description of the range of activities performed by the group proposed to provide
services to the Village.

Resumes of all principals and staff who would be involved.

Longevity of practice.

Listing of professional affiliations.

14
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4. Overview of the entire bonding process, including the formation of a bond marketing/sale
schedule.

Fees for service

Each firm shall submit a schedule of fees related to the issuance of the debt and the specific costs to
be incurred by the Village in conjunction with each issuance. It is the intention of the Village to
compensate the selected financial consultant at the time of issuance of bonds and only at such time.

Evaluation

A review of the proposals will be conducted by Village staff. The cost of services, relative experience
and other factors related to the firm’s perceived ability to respond to the Village’s scope of services
will be considered in the evaluation. Staff will be responsible for clarifying any inconsistencies,
ambiguities or incomplete proposals. Conspicuously deficient proposals may be disqualified. Final
selection of a financial consultant will be made by the Village Council.

Special Conditions

The Village reserves the right to waive irregularities and/or reject any and all proposals received as a
result of the Request for Proposals or to negotiate in any manner necessary to serve the best interests
of the Village. Please note that the chosen financial advisor is expected to act independently and its
firm (or any affiliated firms) will be excluded from bidding/buying any bonds that are issued.

15
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IV. PROPOSER’S RESPONSE TO RFP (Professional
Services)

(Proposer must insert response to RFP here. DO NOT insert a form contract, the RFP
document including detail specs and Proposer’s response will become the Contract with the
Village.)

16
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Important Disclosures:

Robert W. Baird & Co. Incotporated (“Baird”) is providing the information contained herein and/or accompanying
matetials (the “Materials”) for discussion purposes only, in seeking to serve as a financial advisor to the issuer and/ot
Obligor. Baird is a municipal advisor registered with the Securities and Exchange Commission and the Municipal
Securities Rulemaking Board (“MSRB”). Under MSRB Rule G-23, if Baird is hired as financial advisor, Baird will not be
able to serve as underwriter or placement agent for the securities to be offered and sold in the proposed issuance(s). The
issuer and/or obligor will need to determine Baird’s role for the securities to be offered and sold in the proposed
issuance(s).

If Baird is hired as financial advisor in connection with an issuance of municipal securities, Baird will provide municipal
advisory services with respect to the issuance of municipal securities, including advice, recommendations and other
assistance regarding the structure, timing, terms and other similar matters concerning the particular issuance of municipal
secutities for which you may be considering. As such, Baird will serve as a fiduciary and act solely in the best interest of
the issuer and/or obligor. Baird’s fiduciary duties include the duty of care and the duty of loyalty.

Should the issuer and/or obligor desire Baird setrve in a different capacity, such as underwriter or placement agent, the
issuer and/or obligor should notify Baird of such decision immediately and Baird will provide additional disclosures to
the issuer and/or Obligor which will explain any actual or potential conflicts of interest inherent in those alternative
roles.

Except as noted under Question 6 on page 15 herein, Baird has not identified any additional potential or actual conflicts
of interest that require disclosure.

Any opinions or estimates contained in the Materials represent the judgment of Baird at this time, and are subject to
change without notice. Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the disclosures presented herein, you should make those questions or
concerns known immediately to your Baird Public Finance Banker.

IRS Citcular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the
Materials do not constitute tax advice and shall not be used for the purpose of (i) avoiding tax penalties or (ii)
promoting, marketing or recommending to another party any transaction or matter addressed herein.
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Thomas J. Gavin
Managing Director
Public Finance

November 4, 2015

Ms. Theresa Tarka
Purchasing Assistant
Village of Downers Grove
801 Burlington Avenue
Downers Grove, I1. 60515

Ms. Tarka,

On behalf of Robert W. Baird & Co. (“Baird” or the “Firm”), we are pleased to present our credentials to serve as financial
advisor to the Village of Downers Grove (“Village”) on its future bond issues. Baird and our public finance professionals
have the expertise and dedicated resources required to meet all of the Village’s financing needs and we are the superior
choice to serve as the Village’s financial advisor for the following major reasons:

Baird’s Expenence Serving the Village. Baird has a history of providing setvices to the Village. We were sole or senior
managing underwriter on eight Village bond issues since 2008 totaling over $76.4 million in par amount. Baird has actively
monitored refunding candidates for the Village and, as a result of our work in identifying such candidates, the Village has
generated nearly $3.3 million in debt service savings. Baird has also shown its commitment to the Village by bidding on four
of the Village’s competitive sales since 2000 and actively trading the Village’s bonds in the secondary market including 220
trades for over $111 million in par amount the last five years. We would draw from this first-hand knowledge of how the
Village’s bonds should trade and our understanding of the Village’s credit in our financial advisory engagement.

DuPage County and Illinois Experience. Baird operates the first and only full-service public finance office in DuPage
County offeting national experience to local issuers. We are proud that we have provided the utmost commitment of
resources and experience of our public finance professionals on 119 transactions for Illinois issuers totaling over
$3.37 billion since 2013. Our DuPage County clients include the County of DuPage, DuPage County Forest Preserve
District, the Villages of Addison, Glen Ellyn and Woodridge and the Cities of Bartlett, Darien, Oakbrook Terrace,
Warrenville and Wheaton. This experience has led to Baird’s 2014 rankings as the number one senior managing
underwriter for all Illinois issues $20 million or less and $10 million or less based on par amount.

Financial Advisory Experience. Baird has experience with a general cross section of state and municipal issuers on a
variety of debt instruments. Baird counts some of the largest state and municipal issuers as financial advisory clients such as
the Chicago Transit Authority; the States of Illinois, Michigan, Ohio and Wisconsin; and the Cities of Baltimore, Chicago
and Milwaukee. Baird has provided financial advisory setvices throughout the United States on over 340 transactions
totaling a par amount of over $6 billion during the last three years. In Illinois, Baird has served as financial advisor to the
Cities of Champaign, Countryside, East Peoria and Woodstock and the Villages of Bartlett, Glen Ellyn, La Grange Park,
Streamwood, and Tinley Park.

Structuring Advice and Market Knowledge. Baird has in depth market knowledge through its extensive underwriting
and trading desks that will provide the Village with current market information and trends. Because of these resources,
Baird will not have to rely solely on secondary sources of information to gain market knowledge as so-called “independent”
financial advisors must. This allows our advisors to react to matket realities while structuring bond issues to best meet the
needs of the Village. A well structured bond issue leads directly to greater market acceptance and thus lower interest rates.
Our underwriting knowledge will also allow us to help assute fair pricing during the bond sale and you will be advised by
advisors that have as much market knowledge as your underwriters.

Robert W. Baird & Co. Incorporated
300 East Fifth Avenue, Suite 200
Naperville, IL 60563-3181

Main (630) 778 9178
Toll-free (800) 686 4346
Fax (630) 848 6450

Member New York Stock Exchange and SIPC Email tgavin@rwbaird.com
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Sophistication. Baird financial advisors offer sophisticated advice to majot, multi-hundred million-dollar and billion-dollar
local and state level issues. Six of our transactions have been recognized by The Bond Buyer as Deal of the Year. The
undersigned (the advisor assigned to serve as the lead advisor to the Village) served on three of the six transactions
recognized with this honor which confirms that Baird’s advisors were able to deliver outstanding and non-standard
solutions to unique problems. We pledge to bring the same sophisticated services to our engagement with the Village.

Firm Resources. Baird is one of the nation's oldest and largest regional financial services firms with over 3,000 employees
and 100 offices throughout the United States as well as in Europe and Asia. Baird is an employee-owned, fully independent
firm that possesses the experience needed to provide the Village with knowledgeable financial and structuring advice.

The Village can expect Baird’s utmost commitment of resources as described in this proposal. Our engagement with the
Village will leverage the expertise of our professionals’ solid matket knowledge. We welcome your questions and look
forward to the opportunity to further discuss our credentials and how Baird can enhance the Village’s financial future. We
respectfully submit our proposal and thank you for considering Baird to serve as your financial advisor.

Sincerely,

e ‘*

Thomas J. Gavin
Managing Director
Robert W. Baird & Co.
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Overview of the Firm Founded in 1919, Robert W. Baird & Co. is one of the oldest and largest regional
financial services firms in the United States and has been a member of the New York Stock Exchange since
1948. Baird is employee owned and has been named to Fortune magazine’s annual lists of the "100 Best
Companies To Work For" from 2004 to 2015 placing 5th this year.

Unlike many of our “independent” financial advisor competitors, Baird is an international wealth
management, capital markets, asset management and private equity firm. Our businesses are multifaceted and
our advice is comprehensive and sophisticated. We pledge to allocate all our firm’s resources, as necessaty, to
e :

the Vlllage S ﬁnanang effort. Baird FICM Presence Nationally
National Presence Baird has approximately 3,000
employees and 100 offices throughout the United States, as
well as in Europe and Asia. Baird maintains an executive
office in Chicago and our corporate headquarters is located
in Milwaukee, Wisconsin.

Illinors Presence Baird’s overall presence in Illinois
includes five offices with approximately 300 employees.
Baird has Illinois office locations in Chicago, Naperville,
Peoria, Rockford, St. Chartles and Winnetka. Baird has one
of the largest public finance presences in Illinois with offices
in Chicago, Naperville and St. Charles.

Baird’s Chairman and CEO, Mr. Paul Purcell, is resident in

our Chicago office which is an executive office and a major fixed income trading center for the firm with
nearly 240 employees. Headquartered in the Franklin Center, the office handles Illinois and Midwestern
institutional and “High Net Worth” individual sales.

Public Finance Department Baird is dedicated to assisting governmental agencies in financing a vast array
of projects. Many firms have been scaling back or eliminating their public finance departments while Baird has
been expanding. Since 2005, we have doubled our public finance offices nationwide increasing our staff by
more than 30. Since 2014, Baird added three professionals in Minneapolis to broaden our presence in
Minnesota and the upper Midwest and eight professionals in Houston expanding our presence in the Texas
market. This makes us one of the nation’s largest public finance departments with a staff of 75 individuals and
comparable to the staffing levels of some Wall Street firms. Due in part to our recent growth, Baird has
become an industry leader in public finance and is one of a few large regional investment banking firms left in
the industry. Our public finance department has been and will continue to be an important and growing
component of Baird’s overall business objective.

Fixed Income Sales & Trading During the last five years, Baird’s fixed income sales and trading presence
has expanded throughout the United States in order to keep up with the growing demand for our public
finance services. Baird’s New York area office expanded Baird’s sales capabilities into the East Coast market,
with a focus on large institutional investors. Recent additions of senior traders and sales professionals bring
this group to over 120 professionals distributed throughout 26 offices in 19 different states. Through our
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underwriting and trading desks, Baird purchased over $4.8 billion bonds in the competitive new issue market
and underwrote approximately $2.8 billion bonds in the negotiated new issue market in 2014. This national
experience provides the basis for our market recommendations to the Village.

Over the last five years, Baird has served as financial advisor or sole/senior managing underwriter on 1,286
bond transactions totaling over $15.2 billion in par amount. A complete list of these financings can be found
in Appendix 1. Baird has an advantage over our “independent” financial advisory competitors because we
offer both financial advisory and underwriting services to municipalities. We try to maintain this mix so that
we can provide our financial advisory clients with sophisticated services and real time market information that
independent financial advisory cannot provide.

National Financial Adwvisor Experience Since 2013, Baird has provided financial advisory services on over
380 financings throughout the United States representing a total par amount in excess of $6.7 billion. We have
served as financial advisor to many large issuers including the Detroit Water Supply and Sewerage Disposal
System, the Cities of Baltimore, Chicago, Detroit and Milwaukee, the States of Illinois, Michigan, Ohio and
Wisconsin, the Chicago Transit Authority, and the Illinois and Michigan Finance Authorities. The Village will
benefit from the experience that Baird has gained while serving as financial advisor to other major issuers,
especially those in the Midwest.

We are proud of our experience with large, complex and sophisticated issuers which require non-standard
solutions to complex problems. We will bring this same mindset to the Village and its financing needs. With
Baird as your financial advisor, we would become an extension of the Village’s staff and a resource on debt
matters even if no bonds are issued.

Illinois Municipal Experience Baird has considerable experience in serving local Illinois municipalities.
Since January 2013, Baird has served on 119 transactions totaling nearly $3.37 billion in par for Illinois
municipalities. A detailed list of our Illinois experience the last two years has been attached hereto as
Appendix 2. The experienced gained from the multitude of Illinois municipal clients we have served and,
importantly, the transactions we have underwritten for the Village, allow us to know first-hand where the
Village’s bonds should be trading. This experience has also placed us among the top underwriters of Illinois
bonds (see our national underwriting rankings herein). Baird operates the first and only full-service public
finance and financial advisory office in DuPage County offering national experience to our DuPage County
clients. Below is a representative list of local Illinois issuers Baird has served many of which are neighboring
communities in DuPage County.

Baird’s Representative Local Clients

Village of Addison DuPage Co. Forest Preserve District Village of Streamwood
Village of Bartlett City of Elgin Village of Tinley Park
City of Batavia Village of Glen Ellyn City of Wheaton
Village of Carol Stream Village of Hoffman Estates Wheaton Park District
City of Darien Village of L.a Grange Park Wheaton Warrenville SD #200
Village of Downers Grove City of Oakbrook Terrace Village of Woodridge
County of DuPage City of Peoria Village of Woodstock
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Baird’s Expernience and Commitment to the Village Baird considers the Village an extremely important
client and is proud that since 2008, we have provided the utmost commitment of resources and expertise of
our public finance professionals on eight Village transactions totaling over $76.4 million in par amount. Of the
eight bond issues, seven were refundings identified by Baird which generated nearly $3.3 million in debt
service savings for the Village. Below is a listing of these transactions.

Baird’s Underwriting Experience with the Village

Dated Date Issue Par
4/15/2015 General Obligation Refunding Bonds, Series 2015 $9,535,000
8/19/2014 General Obligation Refunding Bonds, Series 2014 $9,660,000
10/31/2013 General Obligation Refunding Bonds, Series 2013A $8,360,000
11/10/2010 General Obligation Refunding Bonds, Series 2010B $5,150,000
3/4/2010 General Obligation Refunding Bonds, Seties 2010 $5,805,000
4/9/2009 General Obligation Refunding Bonds, Series 2009 $9,030,000
8/13/2008 General Obligation Bonds, Series 2008A $25,000,000
8/13/2008 General Obligation Refunding Bonds, Series 2008B $3,900,000

Supporting the 1illage’s Competitive Sales Baird has also shown its commitment to the Village by actively bidding
on four of the Village’s competitive bond sales since 2000. We highlight these transactions below.

Baird’s Competitive Bids

Issue Par
General Obligation Bonds, Series 2000 $6,200,000
General Obligation Bonds, Series 2001 A $4.,000,000
General Obligation Bonds, Series 2002 $6,000,000
General Obligation Bonds, Series 2012 $35,000,000

Secondary Trading of 1illage’s Bonds Baird also shows its commitment to the Village by actively trading the
Village’s bonds in the secondary market. Over the last five years, Baird has made 220 secondary trades totaling
over $111 million in par amount. This gives us unique insight into the types of investors looking to buy the
Village’s bonds.

Refunding Opportunity Baird previously identified the Village’s General Obligation Bonds, Series 2008A as a
potential refunding candidate. In fact, portions of the 2008A Bonds were refunded by Series 2014 and Series
2015 to fit within the Village’s BQ limit. There is a balance of $7,530,000 of callable 2008 A Bonds. With the
start of new calendar year, we would like to take this opportunity to update the Village on the refunding of its
remaining 2008A Bonds. Assuming current market conditions as of October 28, 2015 for non bank-qualified
and bank-qualified bonds, a refunding of the 2008A Bonds could generate approximately $815,000 or
$925,000, respectively, in gross debt service savings net of all costs to complete the transaction.
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The table below summarizes the hypothetical refunding statistics.

Par Amount §7,910,000 §7.980,000
Refunded Par Amount §7,530,000 §7,530,000
Refunded Maturities 2019-2024 & 2034-2038 || 2019-2024 & 2034-2038
Total Hypothetical Savings * $926,729 $816,946
Hypothetical Present Value Savings ** $690,069 §601,963
Hypothetical PV Savings as % ** 9.164% 7.994%

*Calculated assuming current market conditions for comparable issuers and transactions based on a AAA rating and assuming the same debt
payment schedule and final maturity date as the 2008A Bonds. Actual results will vary. If actual rates are higher than those assumed, the total
interest cost savings will be lower.

**Calculated using the refunding bond yields of 2.866% and 3.007% as the discount rates for the BQ and NBQ scenarios, respectively.

Illinois Financial Advisor Expetience Baird has a long history of serving as financial advisor to Illinois
issuers both large and small. Below is a representative list of Illinois municipalities Baird has served as financial
advisor.

Representative Illinois Financial Advisory Clients

Village of Bartlett (Pending) City of East Peoria Regional Transportation
Authority (Selected in rotation)
City of Champaign Village of Glen Ellyn Village of Streamwood
City of Champaign Township State of Illinois Village of Tinley Park
Chicago Transit Authority Village of L.a Grange Park City of Woodstock
City of Countryside

Below are case studies for three of our Illinois financial advisory clients to demonstrate Baird’s comprehensive
services for comparable rated credits.

Experience Serving the Village of Tinley Park Baird has served the Village of Tinley Park as
financial advisor since 2008 and, in that time, we have served on seven bond transactions for a
total principal amount of over $68 million. Baird’s comprehensive services for the Village
includes continuously monitoring its outstanding debt for possible refunding opportunities,
preparing the official statements and other offering documents for a bond issue, cash flow and sensitivity
analysis, attending Village Board meetings and workshops to discuss potential financings and coordinating and
preparing the Village’s rating agency strategy.

During our engagement with the Village, Baird identified six of the Village’s outstanding bond transactions as
attractive refunding candidates, saving the Village over $1.4 million in gross debt service. Baird has also
assisted the Village in raising over $31 million in capital through bond issuances for projects ranging from
street and sewer repairs to the major renovation of the Village’s convention and conference center and the
construction of a new train station.

Baird coordinated the meetings with Standard and Poor’s and produced detailed ratings presentations to set
forth the Village’s strengths. With Baird’s assistance, the Village was able to obtain an upgrade to AA+ from
AA. Baird has worked with the Village in producing annual ratings presentations to S&P and to develop a
fiscal policies manual in order to achieve positive rating results.
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Baird’s services to the Village extend far beyond its bond issuances. In fact, Baird assisted the Village in
establishing a $7 million line of credit that could be drawn upon at any time to meet I'TS financial needs.
During this process, Baird surveyed both national and local banks to determine the availability of standby
credit, developed a Request for Proposal, solicited proposals and reviewed legal documents. With Baird’s
assistance the Village was able to establish favorable terms for its line of credit.

Expernence Serving the Village of Streamwood Baird began providing financial advisory
services to the Village of Streamwood in 2005. Since then we have served on each of the
Village’s bond issues. Baird is extremely proud of its rating agencies strategy. Prior to our initial
engagement, the Village was rated Al by Moody’s which we thought was too low. We
recommended that the Village seck new ratings from Standard and Poor’s and Fitch and not
seek a Moody’s rating. Baird coordinated the rating agency process preparing presentation books and
scheduling the rating agency presentations. Our efforts resulted in an inaugural Standard and Poor’s rating of
AA- and a Fitch rating of AA+. The Village was able to attain lower interest costs on its issuance which
financed various capital projects including a new police facility, renovations to Village Hall, an expansion of
the public works garage and water and sewer line improvements.

Since 2005, Baird monitored the Village’s debt profile for refunding opportunities. In early 2012 we identified
the Village’s 2005 Bond issue as an attractive advance refunding candidate. At the time, gross debt service
savings were estimated at $420,000. Baird drafted the Preliminary Official Statement, coordinated the ratings
process and scheduled the competitive sale. A day prior to sale, Baird professionals contacted many
underwriters to discuss the financing and field questions. As a result, the Village received 11 bids when most
competitive sales were receiving on average four to seven bids. The refunding generated over $730,000 in
gross debt service savings (present value of 8.6%) for the Village.

Experience Serving the DuPage County Forest Preserve District Baird is proud of its
IX service to the DuPage County Forest Preserve District. Since 1997, Baird has underwritten 11

puPaGE  issues totaling $356.7 million. Below is a listing of these transactions.
COUNTY

Dated Date Series Par Amount
December 1, 1997 General Obligation Bonds, Series 1997 $75,000,000
March 9, 1999 General Obligation Refunding Bonds, Series 1999A $10,730,000

March 9, 1999 General Obligation Limited Tax Bonds, Series 1999B $9,302,792

May 11, 2000 General Obligation Limited Tax Bonds, Series 2000 $74,213,838

June 26, 2002 General Obligation Refunding Bonds, Series 2002 $11,130,000
September 29, 2003 General Obligation Refunding Bonds, Series 2003 $42,795,000
October 28, 2008 General Obligation Bonds, Series 2008 $33,130,000

November 11, 2009 General Obligation Refunding Bonds, Series 2009 $3,795,000
March 22, 2012 General Obligation Limited Tax Bonds, Series 2012 $35,610,000

March 25, 2015 General Obligation Refunding Bonds, Series 2015 $29,270,000

August 10, 2015 General Obligation Limited Tax Refunding Bonds, Series 2015A $31,690,000

Proceeds of the four new money issues were used to acquire land within the District, provide flood control,
develop land for preservation of wildlife habitats, wetlands, and forests and construct a new headquarters
facility. Baird has a history of presenting new and unique ideas to the District that saved hundreds of
thousands or even millions in annual debt service. Baird identified and executed for the District six refunding
issues that generated nearly $6.1 million in gross savings. Also, through an escrow restructuring in 2003, Baird
was able to capture an additional $670,000 of negative arbitrage for the District.

Baird also provided referendum assistance on campaign matters and cost projections over the years and
represented the District in New York at Standard & Poor’s and Moody’s. Baird assisted the District in

=
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receiving Moody’s and Standard & Poor’s credit rating upgrades from “Aa” and “AA” to “Aaa” and “AAA,”
respectively. Our underwriting capabilities resulted in lower than expected interest rates and tax rates for the
District’s taxpayers and the lowest rates ever achieved by the District to that time.

c. Atleast four references representing current Illinois municipal clients.

The following references were selected to give you a representative list of Baird’s capabilities over a diverse

cross section of Illinois issuers.

Village of Carol Stream
Mr. Stan Helgerson
Former Finance Director
(847) 854-1207
helgersonstan@hotmail.com

References

City of Champaign
Mzt. Richard Schnuer
Finance Director
102 N. Neil Street
Champaign, IL. 61820-4018
(217) 403-8940
richard.schnuer@ci.champaign.il.us

Forest Preserve District of DuPage County

Mr. John (Jack) Hogan
Finance Director
P.O. Box 5000
Wheaton, I. 60189-5000
(630) 933-7084
JHogan@dupageforest.com

Village of Glen Ellyn
Ms. Christine Coyle
Finance Director
535 Duane Street
Glen Ellyn, Illinois 60137
(630) 547-5215
ccoyle@glenellyn.org

Village of Plainfield
Ms. Traci Pleckham
Director of Management Services
24401 W. Lockport St.
Plainfield, II. 60544
(815) 439-2924
tpleckham@goplainfield.com

Village of Streamwood
Ms. Mary Johnson
Finance Director
301 E. Irving Park Road
Streamwood, Illinois 60107
(630) 736-3817
mjohnson@streamwood.org

3. Profile description of the firm’s practice regarding overall financial consulting services.

a. Location of the office from which the work is to be done, and number of professional staff
employed at that office.

The Baird team assembled to serve the Village reflects the skills necessary to implement financing plans
tailored to meet your borrowing needs. Our engagement with the Village will be coordinated and executed
through our Naperville Public Finance office which has a staff of seven. Our location in Naperville allows our
team to provide services on-site which would be of tremendous benefit to the Village. Our office is located at
the downtown Naperville BNSF train station which assures the Village that Baird’s staff can be at Village Hall
in nine minutes by train or fifteen minutes by car.

b. Description of the range of activities performed by the group proposed to provide services to the
Village.

Baird’s Approach to Providing Proposed Scope of Services We propose a full-service engagement with the
Village providing it with the opportunity to access Baird’s public finance and capital market experts on an
ongoing basis, develop financing strategies consistent with the Village’s financial and legal environments, and
monitor and consistently integrate new ideas into the Village’s overall debt structure. We believe that it is our
job to be an extension of the Village’s staff while providing innovative ideas and assisting with bond issuances.
In addition to the scope of services identified in the RFP, we provide a detailed list of our comprehensive
setvices related to bond transactions below.

* Develop, review and advise on various structuring alternatives and financing methods available to the

Village;
» Review the Village’s operating and capital programs and make recommendations to meet funding needs;

=
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e Develop, review and make recommendations on the Village’s comprehensive debt and other related policies;

o Assist the Village in developing an investor relations strategy;

e Develop a comprehensive rating agency strategy;

¢ Draft the rating agency presentation and prepare the Village officials for the meetings;

¢ Coordinate the rating process and the procurement of credit enhancement, if necessary;

¢ Recommend the method of sale;

* Assist in the selection of professionals needed for each financing;

» Review cash flow analysis and analyze the impact of project costs;

* Develop RFP’s and evaluate proposal submissions for underwriters for negotiated financings (if applicable);
* Recommend timing of bond sale and prepare timetables/schedules for bond transactions;

¢ Produce, assist with and/or review documents related to the Village’s financings, including the preliminary
and final official statements and legal documents, as appropriate;

» Develop and present marketing and distribution plans for the Village’s bonds for competitive sales;

» Provide pre-sale market data and comparative analyses;

e Verify bids and make a recommendation in the awarding of the bid for competitive sales;

» Provide advice regarding pricing on negotiated transactions;

e Prepare and present to Village officials and other governing boards and attend meetings as requested;
e Coordinate the closing process and confirm receipt of wire transfers; and,

¢ Recommend and supervise bond proceeds investment and the implementation of strategies to maximize
refunding escrow performance and minimize negative arbitrage.

In performing our services, Baird works cooperatively with other professionals (e.g., bond counsel,
underwriters, insurance companies, rating agencies and others) on the details and specifics of our clients’
transactions to facilitate smooth transactions.

Ongoing Setvices We are committed to providing a high level of service to the Village even when no bonds
are being issued. These ongoing services include, but are not limited to, the activities summarized below.

Planning Activities:

¢ Review and make recommendations on the Village’s financial policies, long-term financial plan and
financing strategies.

e Develop investor relations and outreach strategy.

¢ Develop a continuing rating agency strategy.

e Coordinate all follow-up contact with rating agencies.

e Assist the Village in exploring, developing and evaluating vatious financing options and structuring
alternatives available.

Debt Portfolio Management Activities:
e Develop, review and make recommendations on the Village’s comprehensive debt management
program/policy.
e Compile and maintain all of the Village’s outstanding debt in a comprehensive debt book.
0 Provide the Village with electronic and hard copies of its debt book at least annually with updates
as appropriate.
0 Monitor compliance with the Village’s debt policy.
0 Monitor the Village’s outstanding debt portfolio to identify potential refunding candidates.
e Provide advice on the investment of bond proceeds.
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e Assist the Village in the preparation of continuing disclosure reports and notices to the municipal
securities market and provide detailed staff education and assistance on the filing process of such reports.

e Update the Village on the trading value of its offerings in the secondary market.

Other Financial Services:

e Review unsolicited proposals received by the Village and advise the Village on appropriateness, benefits
and risks associated with the proposals.

e Brief the Village officials on the economy, municipal market and rating agency environment, etc.

e Provide Baird research’s market commentary on a weekly basis.

e Attend Village Board meetings when necessary.

e Provide other financial advice as needed.

Below we present our highly specialized qualifications and services that separate us from our financial
advisory competitors:

1 Market Based Resources The Village will
benefit by utilizing a financial advisor, such as “Independent”
Baird, with an active market presence. So called Financial
“independent” financial advisors do not have Baird Advisor
access to primary sources of market information  Provides independent

Broker Dealer FA vs. “Independent” FA

and evolving investor demands. They instead rely  financial advice. i 4
on market information provided by the financial — Assists in the debt issuance v v
press and by firms like Baird. As your financial — process.

advisor, we will rely principally on our own  Will not participate in an v v

underwriting syndicate.

Access to a full

underwriting and trading v
platform for comprehensive

comprehensive market knowledge without the
need to refer to outside sources such as newspaper
or web reports, market indices or by calling
unde@riters to obtgin in.forrna.tion on market e rmation.

conditions. Our advice will be independent and Integrates the most current

will reflect 1) sound market knowledge based on  arket information into v
our real-world trading experience, 2) our dedication  bond structure.

to meeting your financing goals and 3)  Provides access to our

commitment to delivering the most cost-effective  underwriting professionals v
financings for the Village. to determine optimal
market levels and timing.

Relies on outside sources v

By having a full trading and underwriting platform,
for market information.

Baird is highly qualified to assure a fair pricing in
the event of a negotiated sale and verifying and making recommendations on a competitive sale. Baird has the
market information and resources to make accurate pricing judgments and will enforce a structuring and
pricing process in a negotiated sale that will be in the best interest of the Village. For a competitive sale, Baird
will verify bids and advise the Village as to the acceptability of the interest rates received at sale based on how
similar issues are trading.

Before the pre-pricing date, Baird provides its clients with pre-pricing information. Baird’s underwriting desk
will compile an analysis of market comparables (similar issues that have recently priced in the municipal
market) and historical Village pricings versus the MMD or comparable Treasury rate. Our underwriting desk
will also provide a current market scale based on our own internal market read that will reflect the Village’s
specific credit and not a generic spread to a municipal index. Thus at pricing the Village will be armed with
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three independent sources of market information and will have as much market information as its
underwriter. This is a key advantage of hiring Baird as financial advisor.

National and Regional Rankings Baird’s market knowledge is gained from having a highly ranked national
underwriting platform. In fact, Baird ranked as the number one underwriter in United States in 2014 based
on number of transactions. Below we present some of our underwriting rankings to illustrate the market
experience Baird can offer the Village.

Baird Underwriting Rankings

Illinois Midwest United States
Par # of Par # of
Amount Issues Amount Issues

Bank Qualified 1 1 1 1 1
Issues of $10 million or less 1 1 1 1 1
Issues of $20 million or less 1 1 1 1 1
Issues of $50 million or less 2 1 1 1 1
Issues of $100 million or less 3 1 2 1 6
All Issue Sizes 13 1 9 1 12

Source: Ipreo MuniAnalytics as of December 31, 2014.

2. Sophistication Baird offers a highly experienced public finance staff. Baird clients have won Deal of the
Year awards by The Bond Buyer in six of the last ten years and we have developed sophisticated financial
strategies utilized by major issuers in the Midwest. Baird is proud of its central role for these highly complex
transactions and we pledge this same level of sophistication, service and execution to all of our clients on their
financings. The financial advisor assigned to the Village’s account served on three of the six transactions.
Below we summarize Baird’s transactions that were recognized as Deal of the Year.

Award Transaction

Southeast Regional Deal of the Year for | A $20.1 million pooled refunding for seven sewer and water districts in North

2013 Carolina.

National Deal of the Year for 2012 A multi-billion dollar refinancing of a State’s federal unemployment insurance loan.
National Small Issue Deal of the Year for | A $9.5 million financial recovery bond issue for a Midwestern city under State
2011 receivership. *

National Nontraditional Restructuring of a $400 million swap termination payment for a major Midwestern
Deal of the Year for 2009 city. *

Midwest Regional A $500 million taxable school revolving fund revenue and refunding bond issue for
Deal of the Year for 2007 a State agency.

Midwest Regional A $1.44 billion pension issue for a major Midwestern city. *

Deal of the Year for 2005

*The financial advisor assigned to the Village’s account served on these transactions.

3. Rating Agency Service and Experience One of the most important services a financial advisor can
provide is the management of its client’s rating agency relationship (even if no bond issue is anticipated). This
is especially true in the Village’s case given it must defend its AAA rating by Standard and Poot’s from a
downgrade. As part of Baird’s comprehensive service, we coordinate the development of the rating strategy
and the preparation and presentation of information to the rating agencies. Our expertise includes close
knowledge of the rating agencies and a thorough understanding of the critical components of their credit
analysis. We feel it is part of our job to help explain the Village’s strengths while maintaining full disclosure.
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For an example of a rating presentation we prepared for one of our clients, the City of Champaign, see

Appendix 3.

Baird has been working continuously with the rating agencies on governmental units for over 50 years. Baird
professionals know their biases and concerns as they relate to transportation issuers. This familiarity allows us
to review proposed issues and strategies with them as the plans are being formulated in order to have their
feedback before committing to a course of action. We would provide the following services when assisting the
Village in the ratings process with specific recommendations to improve financial controls and plans:

e Identify the Village’s financing alternatives and create preliminary structures for review and selection;

» Prepare a thorough appraisal of the Village’s credit strengths and weaknesses based on these alternative
structures;

e Seck preliminary views from the rating agency analysts;

¢ Determine the most appropriate and effective format for the presentation;

¢ Schedule the meetings and make all necessary arrangements;

e Prepare an outline for the presentations and prepare officials and staff for anticipated questions;

e Prepare detailed pitch book for use during the meetings;

» Hold rehearsals with all Village participants prior to the meeting;

e Participate in the presentations to the agencies and discuss and explain any financing related technical
matters;

* Follow-up as necessary;

» Review the agencies' assessments of the Village’s strengths and weaknesses and how each influenced the
ratings received; and,

¢ Make recommendations to maintain or improve the Village’s credit standing with the rating agencies.

Having served on eight of the Village’s most recent bond issues, Baird will come into this financial advisor
engagement with a deep understanding of the Village’s credit. We believe this will be of tremendous benefit to
the management of the Village’s strong rating.

4. Bond Structuring Services As we discussed herein, it is advantageous for the Village to have a financial
advisor that has market access. Market access allows a financial advisor to provide the Village with real-time
market information that could have a major impact on the ultimate structure of the transaction. This is
especially true in the current market environment where we have seen spikes in municipal interest rates and
credit deterioration of the State of Illinois and other major Illinois issuers.

For each project, all financing options are initially explored. All potential capital sources are considered,
including internally generated funds, accumulated funds and interest earnings thereon, debt financing, revenue
financing, leasing, federal grants, private sources, and possible combinations of these sources. The financing
options having potential merit are evaluated and discussed with the Village. Once the financing plan is
approved, Baird develops and recommends the financing structure that will best meet the Village’s objectives
and favorably distinguish its debt from others in the market.

Baird has a full quantitative analytical staff that has experience in all types of municipal issuances including
general obligation, revenue, refunding, tax increment, leasehold revenue, pension, and certificates of
participation. When the Village anticipates funding a capital project, Baird will provide detailed financial and
structuring analysis. We will also present in a clear presentation format various scenarios with a discussion of
the positives and negatives of each.
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We will recommend the appropriate financing vehicle (e.g. bonds, notes, debt certificates, revenue and lease
obligations), the appropriate security (general obligation, revenue supported or grant supported) the
appropriate maturity schedule, optimal size of the transaction, optional debt service savings strategies, the
appropriate timing of each issue, whether credit enhancement through bond insurance is cost effective and
any optional and/or mandatory redemption provisions. At the same time, the legal basis for the
recommended plan and structure will be confirmed with bond counsel.

We include in the financing plan any recommendations for short- or intermediate-term financing as well as a
marketing and rating strategy that will result in the lowest possible borrowing cost. Baird works closely with
bond counsel to assure that appropriate financing documents are prepared as needed.

Thomas J. Gavin, Managing Director, will lead our engagement with the Village and will serve as the day-to-
day contact. MagDalena J. Welkomer, Senior Vice President, and Adriana Kolodzej, Assistant Vice President,
will provide quantitative and technical support. Drew A. Kanyer, Managing Director of Municipal
Underwriting and Trading, will provide market data and insight during the structuring process and during the
Village’s pricings. Below are brief resumes for each.

Primary Contact and Day-to-Day Advisor

Mr. Gavin, Managing Director and manager of Baird’s Naperville office, has
over 35 years of experience in public finance and joined Baird in 1994. He has
Phone: (630) 778-9178 been responsible for the development of extensive public finance activities
toavin@rwbaird.com including the coordination of an average of over $2 billion of public financings
per year.

Thomas J. Gavin
Managing Director

Mr. Gavin has worked directly with many major issuers on over a thousand transactions for over $30 billion.
His experience has included key roles in financings for States of Illinois, Michigan and Nevada, Chicago
Transit Authority and the Cities of Baltimore, Chicago and Detroit. He has served such local issuers as the
Cities of Batavia, Champaign, Elgin, St. Charles, Warrenville and Wheaton, the County of DuPage, the Forest
Preserve District of DuPage County, the DuPage Water Commission, the Villages of Bartlett, Downers Grove
and Woodridge. He has structured many higher education, housing, hospital, state and local government,
general obligation, tax increment, lease revenue, recreation, public power, and industrial development
financings.

He has spoken before municipal bond industry groups and written for industry publications. Three of the
transactions on which he served won recognition by The Bond Buyer as “Deal of the Year.”

Mr. Gavin is a National Association of Securities Dealers, Registered General Securities Representative (Series
7) as well as a Municipal Securities Rulemaking Board Registered Municipal Principal (Series 53). He received
his Bachelor of Science Degree in Accounting from Wayne State University School of Business in Detroit,
Michigan.

Ounantitative and Analytical Support

Ms. Welkomer, Senior Vice President, has been a member of Baird’s Naperville
public finance team since 2004. She is responsible for performing quantitative
analysis, coordinating the bond issuance process, reviewing official statements
and legal documents for financings. Ms. Welkomer has assisted many issuers with
their bond transactions such as the Cities of Champaign and Woodstock, the
County of DuPage, the Forest Preserve District of DuPage County, the Villages
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of Addison, Downers Grove, Glen Ellyn and Tinley Park. Her experience cuts across many types of financings
including advance and current refundings, higher education, water and sewer, tax increment, school, structured,
general obligation and revenue financings.

Ms. Welkomer graduated Magna Cum Laude from Benedictine University in Lisle, Illinois where she received a
Bachelor’s of Business Administration in Finance with a minor in International Business and Economics. She is
also a Municipal Securities Rulemaking Board Municipal Securities Registered Representative (Series 52).

Adriana Kolodzej Ms. Adriana Kolodzej, Assistant Vice President, joined Baird’s Naperville
et e B i office in February 2013. She is responsible for conducting quantitative analysis
(630) 778-9175 for various types of municipal bond issuers. She is involved in all steps of the
akolodzei@rwhaird.com municipal bond financing process, which includes but is not limited to,
analyzing financing alternatives, reviewing legal documents and drafting
Official Statements and Bond Purchase Agreements.

Prior to joining Baird, Ms. Kolodzej was a Budget Analyst for the City of Aurora. In this role, she was primarily
responsible for the development of the municipal Capital Improvement Plan and the Annual Budget. This
consisted of analyzing and accurately forecasting monthly, quarterly and annual operating revenue and
departmental expense activity.

Ms. Kolodzej graduated Summa Cum Laude from Benedictine University in Lisle with a Bachelor’s Degree in
Accounting and Finance and a Mastet’s Degree in Business Administration with a concentration in Accounting.
She is a Municipal Securities Rulemaking Board Municipal Securities Registered Representative (Series 52).

Municipal Market Expert: Underwriting/ Trading/ Sales

Mr. Kanyer, has nearly 35 years of experience as a municipal bond

Drew A. Kanyer o trader and underwriter, joined Baird in 1990 to manage the firm’s
Managing l?mec tor of . Mug1q1pz] Municipal Underwriting department. Prior to joining Baird, he served
Sales, Trading & Underwriting as trader and underwriter for Firstar Bank for nine years. Mr. Kanyer

(414) 765-7331

dkanver@rwbaird.com

manages all of Baird’s underwriting department and the underwriting
of more than 1,000 issues per year with a total annual par value of
$15 billion. Mr. Kanyer received an MBA from the University of
Wisconsin-Milwaukee and received his bachelor’s degree from Indiana University.

Baird was established in 1919 and has been in the municipal finance business since the 1970’s. The Naperville
public finance office has been serving local issuers for over 20 years.

Baird’s Illinois public finance professionals are members of various organizations including the following:

¢ Government Finance Officers Association

¢ Illinois Government Finance Officers Association
* Illinois City/County Management Association

e Illinois Municipal League

Our advisors are very active in these organizations having served on conference planning committees and
presented on a wide-range of industry relevant topics.
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We conservatively estimate that the bonding process Participant Abbreviation
will take approximately 12 weeks from engagement to Village of Downers Grove Village
closing. Below is a hypothetical timeline to illustrate the Financial Advisor FA
various tasks involved to complete a financing along Bond Connsel BC
with the responsible patties. .
Responsible
Week Task Participant(s)
Week 1 Selection of working group participants. Village
Week 1 Working group conference call to discuss timetable and responsibilities. All
Week 2 Distribute draft imetable and distribution list. FA
Week 2 Run preliminary structuring numbers and Village selects optimal bond structure. FA & Village
Week 2 Selection of method of sale. FA & Village
Week 3 Dustribute first draft of Preliminary Official Statement (“POS”). FA
Week 3 Distribute first draft of Ordinance. BC
Week 4 Receive comments from working group on first draft of POS and Ordinance. All
Week 5 Distribute second draft of POS. FA
Week 5 Distribute second draft of Ordinance, if necessary. BC
Week 6 Receive comments from working group on second draft of POS and Ordinance. All
Week 6 Send documents to rating agency and bond insurers, if necessary. FA
Week 7 Dustribute third draft of POS, if necessary. FA
Week 7 or Meeting /conference call with the rating agency. All
Week 8 Village adopts Ordinance. Village
Week 8 Receive rating, bond insurance bid, and all comments from working group on POS. All
Week 9 Print POS. FA
Week 10 Bond sale and sign bond purchase agreement {(negotiated sale) or bid form (competitive ~ FA & Village
sale).
Week 10 Distribute draft of Final Official Statement (“TFOS™). FA
Week 10 Distribute draft closing letter. FA
Week 11 Print FOS. FA
Week 11 Dustribute all closing documents for Village’s signature. BC
Week 12 Delivery of Bonds. All

As the Village’s financial advisor, Baird would lead the bonding process from start to finish. See our scope of
services detailed in question 3.b. herein. Having served on eight of the Village’s transactions the last seven years,
Baird has access to many of the Village’s prior bond documents and is very familiar with the Village’s debt
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procedures. In fact, Baird drafted the Official Statement for many of the Village’s bond issues including the most
recent transaction that closed in April 2015. Given our long history of serving as the Village’s underwriter, Baird
could easily make the transition to financial advisor with very little guidance or assistance from Village staff. We
believe this will be of tremendous benefit to the Village.

5. Fees for Setrvice.
Fach firm shall submit a schedule of fees related to the issuance of the debt and the specific costs to be
incurred by the Village in conjunction with each issuance.

Baird proposes a financial advisor fee of $12,500 plus $0.95 per $1,000 of the public offering price of the bonds
issued. We commit to the Village our availability before, during and after your transactions. Such fees will provide
for all our normal in-state travel and out-of-pocket expenses and are contingent up on the sale of the bonds.

For competitive bond sales, Baird can post the Village’s Preliminary Official Statement on IPREO (industry wide
database used by underwriters to bid on competitive sales) at a cost of $500. The Village’s information would be
easily accessible and in front of potential bidders prior to the sale date.

Our fees do not provide for other typical costs of issuance related to the fees or expenses of any other
professionals or service providers engaged by the Village which could include Local Counsel, Bond Counsel,
Underwriter, Disclosure Counsel, Rating Agency, etc.
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December 18, 2015

Village of Downers Grove
801 Burlington Avenue
Downers Grove, Illinois 60515

Re. Financial Advisory Services Agreement
Ladies and Gentlemen:

On behalf of Robert W. Baird & Co. Incorporated (“we” or “Baird”), we wish to thank you for the
opportunity to serve as financial advisor to the Village of Downers Grove, lllinois (“you”, or the “Village”) with
respect to proposed bond issuances (the “Securities”) and other services as included in Baird’s Response to the
Village’s Request for Proposal for Financial Advisor, Proposal No. RFP-0-69-2015/TT on November 4, 2015 (“RFP
Response™). This Agreement will establish the terms and conditions under which Baird will provide financial
advisory services to the Village in connection with the RFP Response. The RFP and Baird's RFP Response is herein
incorporated by reference and shall become a part of this Agreement

1. Financial Advisory Services to be Provided by Baird. The Village hereby engages Baird to serve as
financial advisor with respect to the Securities, and in such capacity Baird agrees to provide advice as to the
structure, timing, terms and other matters regarding the Securities, including all of the services provided in the RFP
Response.

Under MSRB Rule G-23, Baird will not be able to serve as underwriter or placement agent for any notes,
bonds or other securities to be issued and sold as part of any financing related to the Securities. Baird is registered as
a municipal advisor with the Securities Exchange Commission and Municipal Securities Rulemaking Board. As
financial advisor to the Village in connection with the proposed financings, Baird will have fiduciary duties,
including a duty of care and a duty of loyalty. Baird is required to act in the Village’s best interests without regard to
its own financial and other interests.

2. Fees and Expenses. For its financial advisory services, Baird shall be entitled to a fee as provided
in the RFP Response. The Financial Advisory Fee shall be paid upon completion of each potential financing related
to the Securities. While this form of compensation is customary in the municipal securities market, it presents a
conflict of interest because it may give Baird an incentive to recommend to the Village a financing that is
unnecessary or to recommend that the size of the transaction be larger than is necessary. The Village shall be
responsible for paying all other costs of issuance, including without limitation, bond counsel, underwriter,
underwriter’s counsel (if any) and ratings agency fees and expenses, and all other expenses incident to the
performance of the Village’s obligations under the proposed offering.

3. Term and Termination. The term of this engagement shall extend from the date of this Agreement to
five years thereafter. Notwithstanding the forgoing, either party may terminate Baird’s engagement at any time
without liability or penalty upon at least 30 days’ prior written notice to the other party. If Baird’s engagement is
terminated by the Village, the Village agrees to reimburse Baird for its out-of-pocket expenses incurred until the
date of termination.

This Agreement may be renewed by mutual agreement of the parties for two successive five year terms
provided Baird is in full compliance with the terms and conditions of this Agreement at the time of renewal. Either
party may make written request for renewal of this Agreement at least sixty (60) days prior to the expiration of the
current term. Any extension shall be according to terms that are mutually agreeable and the Village shall not be
bound to accept any particular terms or to renew any or all of the rights granted by this Agreement.

4. Conflicts. Baird is a full service securities firm and as such Baird and its affiliates may from time to
time provide advisory, brokerage, consulting and other services and products to municipalities, other institutions,
and individuals including the Village, certain Village officials or employees, and potential purchasers of the
Securities for which Baird may receive customary compensation; however, such services are not related to the
proposed Securities. Baird previously served as underwriter, placement agent or financial advisor on other bond
offerings and financings for the Village and, should Baird no longer serve as the Village’s financial advisor, may
serve in such capacities in the future. Baird may also be engaged from time to time by the Village to manage
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investments for the Village (including the proceeds from the proposed Securities) through a separate contract that
sets forth the fees to be paid to Baird. Baird manages various mutual funds, and from time to time those funds may
own bonds and other securities issued by the Village (including the Securities). Additionally, clients of Baird may
from time to time purchase, hold and sell bonds and other securities issued by the Village (including the Securities).

In the ordinary course of fixed income trading business, Baird may purchase, sell, or hold a broad array of
investments and may actively trade securities and other financial instruments, including the Securities and other
municipal bonds, for its own account and for the accounts of customers, with respect to which Baird may receive a
mark-up or mark-down, commission or other remuneration. Such investment and trading activities may involve or
relate to the Securities or other assets, securities and/or instruments of the Village and/or persons and entities with
relationships with the Village.

5. Miscellaneous. This Agreement shall be governed and construed in accordance with the laws of the
State of Illinois. This Agreement may not be amended or modified except by means of a written instrument
executed by both parties hereto. This Agreement may not be assigned by either party without the prior written
consent of the other party.

If there is any aspect of this Agreement that you believe requires further clarification, please do not hesitate to
contact us. If the foregoing is consistent with your understanding of our engagement, please sign and return the
enclosed copy of this letter.

Again, we thank you for the opportunity to assist you with the Securities and the confidence you have placed in us.

Very truly yours,
ROBERT W. BAIRD & CO. INCORPORATED

o oo

Managing Dirétor
Accepted this __ day of ,20

VILLAGE OF DOWNERS GROVE, ILLINOIS

By:

Title:
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Village of Downers Grove

V. PROPOSAL/CONTRACT FORM

«#*THIS PROPOSAL, WHEN ACCEPTED AND SIGNED BY AN AUTHORIZED
SIGNATORY OF THE VILLAGE OF DOWNERS GROVE, SHALL BECOME A
CONTRACT BINDING UPON BOTH PARTIES.

Entire Block Must Be Completed When A Submitted Proposal Is To Be Considered For Award

Page 105 of 112

PROPOSER:

Robert W. Baird & Co. Date: 44072/
Company Name

teavini@rwbaird.com
300 E. Fifth Avenue. Suite 200 FEmail Address
Street Address of Company

Thomas Gavin
Naperville, IL 60563 Contact Name (Print)
City, State, Zip

(630)778-9178 13-Hour Telephone B
Business Phone e P g -
(630) 848-6450 ~Signature of, @fficer, Partner or

Fax Sole Proprietor

_Thomas J. Gavin, Managing Director

Print Name & Title
ATTEST: If a Corporation
See attached Certificate of Assistant Secret
Signature of Corporation Secretary
VILLAGE OF DOWNERS GROVE:
ATTEST:

Authorized Signature

Signature of Village Clerk

Title

Date Date

In compliance with the specifications, the above-signed offers and agrees, if this Proposal is accepted
within 90 calendar days from the date of opening, to furnish any or all of the services upon which
prices are quoted, at the price set opposite each item, delivered at the designated point within the
time specified above.

17
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I, Dawn M. DeCicco, certify that [ am the duly elected and acting Assistant Secretary
of Robert W. Baird & Co. Incorporated (“the Company”), and as such hereby further certify
that the individuals named below have been elected to the offices set opposite their names
and that same individuals are duly authorized to sign, execute and acknowledge, on behalf of

the Company, contracts, or instruments necessary or proper to be executed in the course of
the Company’s business.

Thomas Gavin Managing Director
Stephan Roberts Director
John Piemonte Vice President

Dawn M- éCzcco Assistant Secretary

ACKNOWLEDGMENT

STATE OF WISCONSIN ) SNy
Jss. SSSARY Ry Hg;{

COUNTY OF MILWAUKEE ) F TN

IN WITNESS WHEREOF, I hzg’e hereunto-set
affixed my ofﬁczal seai this 2 < day of &

b B =
giig @’C Wi SCQ =
LSS

Maﬁssa Cooley
Notary Public in and for sm@County and State
My Commission expires October 23, 2016

Robert W. Balrd & Co. Member NYSE & SIPC,
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Request for Taxpayer o e
:; mz%ﬁ identification Number and Certification send to the IRS.

ROBERT W. BAIRD & CO. INCORPORATED

T Name (as ghown on yowr income iax retum). Mame is required on this Bins: do nol leave Bils Bns blenc.

Z Business remefdisregercud entity rame, i diffprert rom shove

{71 iniviciusissate proprietor or

3 Check appropriste box for faders! tax classification; check only ane of the Tollowing seven boxes:
] CCorporaton [ SComoraton || Partnersiip T rrusvestste

4 Exsmptions {codes apply ondy 1o
carigin gniities, not individusis; sea
irnstructions on page 31

Mmm{ﬁmﬁmﬁ_ﬁ”

71 Limited Bability company. Enter the tax classification (5=0 cor

Pepartrership) &

the tax classification of the single-member cwnar.
] Othor (see instructions) &

Print or type

Nota. Fo & sinle-rerber LLC that i disregarded. do not check LLC: M&swwmmwmww Exemption from FATCA reparting

ol I eyt

PP 1 BOCoUTES il oUtESs e L5}

& Address (number, strast, and apt, or ute no}
TI7T E. WISCONSIN AVENUE

Requesters name and address (optional}

@ City, siats, and ZIP coge
MILWAUKEE, Wi 53202

% single-member LLC
|
|
3

7 List acoount number(s) here {(optional)

ISR Taxpayer identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on ling 1 to avold
backup withholding. For individuals, this is generally your social security number (SSN), However, for s
resident alien, sole proprietor, or disregardad entity, see the Part | instructions on pags 3. For other - -
entittes, it is your employer identification number {EIN). i vou do not have & number, see How 1o get &

TiH on page 3.

Hote, if the account is in more than one nams, see the instructions for line 1 and the chart on page 4 for

guidelings on whose number 16 enter.

Certification

LUnder penalties of perjury, | cortify that:

1. The nurmber shown on this form is my comect taxpayer identification number {or | am waiting for a number 1o be Issued io me), and

2. 1 am not subject to backup withholding because: (a) | amewmmwmm,&(b}ihavemmmﬁﬁedbymtmmm
Sawwe(!RS)mmiamwbimttamkwwmmassmmwafaimmmﬁmtmordwiéeﬁdaw{c}ﬁxezﬂsmmrﬁw«sm

no longer subject to backup withholding; and
3. lam a U.S. citizen or other U.S. person (defined balow); and

4. The FATCA codel(s) entered on this form §f any} indicating that | am exempt from FATCA reporting Is comect.

Certification Instructions. You must cross out fem 2 above if you have been notified by the IRS that you srs currently sublect 1o backup withholding
because you have failed 1o report all interes! and dividends on your tax retum. For real estate transactions, tom 2 does not apply. For morigage

interest paid, acquisiion or abandonmant of sscured property, canceliation of debt, contributions 1o an individus! retirerment

{(RAy, and

generally, payments other than interest and dividends, you are not required to sign the certification, but vou must provide vour correct TIN, See the

rwtmctrensonpages

Sign
Here | ua vore mb Q&iﬁvﬁf

pews 1/22/15

General Instructions

Section references are 1o the Intemal Revenus Code unless oihervise notad

Fuiure development. Information sbout developments gifecting Fomn W-8 (such
as lagistation snacted after we release it} i3 ot www . fe.goviie g,

Purpose of Form

MWWM(FWW%W«;mmmeMMW

ratums include, but are not fimited to, the following:

& Form 1099-INT (interast samad or puich

« Formy 1008-DIV (dividends, including those from stocks or mutual funds)

« Form 1088-MISC (various types of income, prizes, awarts, of gross proceeds)

;;miM(Mwammmemmm&msby
3

& Form 1098-5 (pmceeds from real estals ransactions)
» Form 1088-K {merchant card and third party network trarsactions)

s Fam}%csa fome morigage interest, 088-E {sludent loan intersst), 1088-T
© Form 1089-C (canceled debt)
e Form 1008-4 (soquisition or shandonment of setured proparty)
UssFmW—Gma‘yifywaﬁ;sUS person (inchuding & resident alien), to
provide your sorrect 11
t!mdanotwmm%m?f@m#&emw@a?‘?N,mm:mtbesmject
to bacikup withhoiding. See Whst & backup withholding? on page 2.
By aigning the filled-out form, you:
1. Certify that the TIN you ars giving Is comact (or you are walting for 8 number
ic be issued),
2. Cartify that vou are not subject 1o backup withholding, or
3. Claim exemption from backup withholding ¥ you are 8 U S, exemnpt payee. If

snp&cabia you are also cartifying that as a U.S. parson, your aliocable share of
mooms from a LS. tade or buginess Is not sublect 1o the

wmmmonbmsgnpm‘s share of effectively connected income, and

4. Centify that FATCA codels) entered on this form {if any) ingicaling that you are
exempt from the FATCA reporiing, Is comect. Ses What i FATCA mporting? on
page 2 oy further information,

Cat. Mo, 10231X

Form We8 (Rev. 12-2019)
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Village of Downers Grove

PROPOSER’S CERTIFICATION (page 1 of 3)

Withregard to _Financial Advisory Services , Proposer Robert W. Baird & Co. _hereby certifies
(Name of Project) (Name of Proposer)

the following:

1. Proposer is not barred from bidding this Contract as a result of violations of Section 720
ILCS 5/33E-3 (Bid Rigging) or 720 ILCS 5/33E-4 (Bid-Rotating);

2. Proposer certifies that it has a written sexual harassment policy in place and is in full
compliance with 775 ILCS 5/2-105(A)(4);

3. Proposer certifies that it is in full compliance with the Federal Highway Administrative Rules
on Controlled Substances and Alcohol Use and Testing, 49 C. F.R. Parts 40 and 382 and that all
employee drivers are currently participating in a drug and alcohol testing program pursuant to the
Rules.

4. Proposer further certifies that it is not delinquent in the payment of any tax administered by
the Department of Revenue, or that Proposer is contesting its liability for the tax delinquency or the
amount of a tax delinquency in accordance with the procedures established by the appropriate
Revenue Act. Proposer further certifies that if it owes any tax payment(s) to the Department of
Revenue, Proposer has entered into an agreement with the Department of Revenue for the payment
of all such taxes that are due, and Proposer is in compliance with the agreement.

{ s g ’ f;’ N

p “ / = 7
RY: 5 %;;;ﬁrzgﬁfﬁ:f;& jM,

Proposer%thorized Agent
Thomas J. Gavin, Managing Director

319(-1610(31719|1|7
FEDERAL TAXPAYER IDENTIFICATION NUMBER

or

Social Security Number

Subscribed and sworn to before me
. Atk A -
this 21" day of Ochober . 2018,
!,g,f, jf;; £ Ii}
/il Ji e~ @:-éé FMA A

Notgfﬁﬁublic

19
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Village of Downers Grove

PROPOSER’S CERTIFICATION (page 2 of 3)

(Fill Out Applicable Paragraph Below)

(a) Corporation
The Proposer is a corporation organized and existing under the laws of the State of Wisconsin

which operates under the Legal name of _Robert W. Baird & Co. Incorporated . and the full names
of its Officers are as follows:

President: Steven G. Booth

Secretary:  Paul L. Schultz

Treasurer: Terrance P. Maxwell

and it does have a corporate seal. (In the event that this Proposal is executed by other than the
President, attach hereto a certified copy of that section of Corporate By-I.aws or other authorization
by the Corporation which permits the person to execute the offer for the corporation.)

(b) Partnership
Signatures and Addresses of All Members of Partnership:

The partnership does business under the legal name of:

which name is registered with the office of in the State of

(c) Sole Proprietor
The Proposer is a Sole Proprietor whose full name is:

and if operating under a trade name, said trade name is:

which name is registered with the office of in the State of
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PROPOSER’S CERTIFICATION (page 3 of 3)

5. Are you willing to comply with the Village’s preceding insurance requirements within 13
days of the award of the contract? Yes

Insurer’s Name Bershire Specialty Insurance

Agent Willis Wisconsin/Willis Americas

Street Address 233 S. Wacker, Suite 2000

City, State, Zip Code  Chicago. IL. 60606

Telephone Number  312-288-7179

I/We affirm that the above certifications are true and accurate and that I/we have read and
understand them.

Print Name of Company: Robert W. Baird & Co.

Print Name and Title of Authorizing Signature: Thomas J. Gavin. Managing Director
7 L
e i

Signature:

i ) L g
Date: /% ol el é’igf O; é’j 245
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Suspension or Debarment Certificate

Non-Federal entities are prohibited from contracting with or making sub-awards under covered transactions to parties that
are suspended or debarred or whose principals are suspended or debarred. Covered transactions include procurement for
goods or services equal to or in excess of $100,000.00. Contractors receiving individual awards for $100,000.00 or more
and all sub-recipients must certify that the organization and its principals are not suspended or debarred.

By submitting this offer and signing this certificate, the Proposer certifies to the best of its knowledge and
belief, that the company and its principals:

1. Are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded
from covered transactions by any federal, state or local governmental entity, department or agency;

2. Have not within a three-year period preceding this Proposal been convicted of or had a civil judgment
rendered against them for commission of fraud or a criminal offense in connection with obtaining, attempting
to obtain, or performing a public (Federal, State or local) transaction or contract under a public transaction, or
convicted of or had a civil judgment against them for a violation of Federal or state antitrust statutes or
commission of embezzlement, thefi, forgery, bribery, falsification or destruction of records, making false
statements, Or receiving stolen property;

3. Are not presently indicted for or otherwise criminally or civilly charged by a governmental entity (Federal,
State, or local) with commission of any of the offenses enumerated in paragraph (2) of this certification; and

4. Have not within a three-year period preceding this application/proposal/contract had one or more public
transactions (Federal, State or local) terminated for cause or default.

If the Proposer is unable to certify to any of the statements in this certification, Proposer shall attach an
explanation to this certification.

Company Name: Robert W. Baird & Co.

Address: 300 E. Fifth Avenue. Suite 200

City:  Naperville Zip Code: 60563

Telephone: (630 ) 778-9178 Fax Number: ( 630 ) 848-6450

E-mail Address: teavin@rwbaird.com

Authorized Company Signature:

(Print )Name: _Thomas J. Gavin Title of Official: _Managing Director
Date: I3 s é
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I | Campaign Disclosure Certificate ,

Any contractor, proposer, bidder or vendor who responds by submitting a bid or proposal to the Village of
Downers Grove shall be required to submit with its bid submission, an executed Campaign Disclosure
Certificate.

The Campaign Disclosure Certificate is required pursuant to the Village of Downers Grove Council Policy on
Ethical Standards and is applicable to those campaign contributions made to any member of the Village
Council.

Said Campaign Disclosure Certificate requires any individual or entity bidding to disclose campaign
contributions, as defined in Section 9-1.4 of the Election Code (10 ILCS 5/9-1.4), made to current members of
the Village Council within the five (5) year period preceding the date of the bid or proposal release.

By signing the bid or proposal documents, contractor/proposer/bidder/vendor agrees to refrain from making
any campaign contributions as defined in Section 9-1.4 of the Election Code (10 ILCS 5/9-1.4) to any Village
Council member and any challengers seeking to serve as a member of the Downers Grove Village Council.

Under penalty of perjury, I declare:

X Proposer/vendor has not contributed to any elected Village position within the last five (5)

years.
AT s : Thomas J. Gavin, Managing Director
~ Signature ~ snomas ]

- Proposer/vendor has contributed a campaign contribution to a current member of the

Village Council within the last five (5) years.

Print the following information:
Name of Contributor:

(company or individual)

To whom contribution was made:

Year contribution made: Amount: 3

Signature Print Name



