
VILLAGE OF DOWNERS GROVE
Report for the Village Council Meeting

SUBJECT: SUBMITTED BY:

Authorize the Village Manager to negotiate a Redevelopment 
Agreement for the property located at Main & Maple 

David Fieldman
Village Manager

SYNOPSIS

A motion is requested to authorize the Village Manager to negotiate a Redevelopment Agreement with 
Trammel Crow Chicago Development, Inc. for the sale and redevelopment of Village-owned property 
located at the northeast corner of Main Street and Maple Avenue.

STRATEGIC PLAN ALIGNMENT

 The goals for 2015-2017 include Strong, Diverse Local Economy.

FISCAL IMPACT

Approval of this motion does not financially obligate the Village at this time.  At such future date as the 
Village Council approves a Redevelopment Agreement, staff will present a complete fiscal impact analysis 
and said Redevelopment Agreement will be drafted to generate a net positive or neutral fiscal impact to the 
Village.

RECOMMENDATION

Approval on the May 10, 2016 Consent Agenda

BACKGROUND

The Village owns the property located at the northeast corner of Main and Maple.  The property is currently 
improved with a public parking lot which is used as downtown employee parking.  The developer has 
contracts to purchase the two additional parcels to the east of the Village-owned lot.  The developer is 
proposing a mixed use development of commercial and residential uses.  The proposed development would 
require zoning approval in the form of a planned unit development, which would include a neighborhood 
meeting, a public hearing before the Plan Commission with a recommendation to the Village Council.  

Staff is requesting authorization to begin negotiating a redevelopment agreement for the sale and 
redevelopment of the subject property, so that this process can run concurrently with the land use approval 
process.  The redevelopment agreement would include the key terms outlined in the attached non-binding 
letter of intent, dated April 14, 2016.

ATTACHMENT
Non-binding letter of intent, dated April 14, 2016

5/10/20165/10/20165/10/2016
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