
VILLAGE OF DOWNERS GROVE
Report for the Village 

SUBJECT: SUBMITTED BY:

A resolution authorizing execution of an incentive agreement 
between the Village of Downers Grove and Rexnord 
Industries, LLC

Enza Petrarca
Village Attorney

SYNOPSIS

A resolution has been prepared authorizing execution of an incentive agreement between the Village of 
Downers Grove and Rexnord Industries, LLC.

STRATEGIC PLAN ALIGNMENT

The goals for 2015-2017 include Steward of Financial, Environmental and Neighborhood Sustainability.

FISCAL IMPACT

The Village will provide an incentive to Rexnord Industries, LLC, in the form of a 50% reduction in building 
permit fees.  There is no cash expense to the Village.  The value of the fee waiver is estimated to be up to 
$105,000.

RECOMMENDATION

Approval on the September 12, 2017 consent agenda.

BACKGROUND

Rexnord is a Wisconsin-based multiplatform industrial leader that serves an array of global markets.  The 
company is proposing to redevelop its existing site at 2400 Curtiss for a new 200,000 sq. ft. manufacturing 
facility and Aerospace Headquarters.  The project will become a significant new anchor for the Ellsworth 
Business Park.  Approximately 310 jobs will be retained, with an additional 25 jobs projected in the future.  
In addition, Rexnord is projecting that it will generate 1,000 room nights per year in Downers Grove hotels, 
as well as customers for local restaurants.  

The economic incentive agreement includes the following key terms:

 Rexnord will redevelop the property at 2400 Curtiss for the construction of new manufacturing 
operations and the establishment of a new Aerospace Headquarters.

 Rexnord shall comply with all Village ordinances and applicable laws.
 Rexnord shall diligently pursue obtaining all required permits for the construction of the project.
 Rexnord shall obtain certificates of occupancy by June 30, 2019.
 Rexnord shall continue operations at the property for a minimum of five years.  If Rexnord fails to 

do so, it agrees to pay the Village the total amount of the fee waiver.
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 The Village of Downers Grove agrees to waive 50% of permit fees associated with the construction 
of the project.

The redevelopment of the existing Rexnord site will result in a new state of the art aerospace manufacturing 
facility and division headquarters.  The Downers Grove Economic Development Corporation supports this 
economic incentive agreement.

ATTACHMENTS

Resolution 
Agreement
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RESOLUTION NO.          

A RESOLUTION AUTHORIZING EXECUTION 
OF AN INCENTIVE AGREEMENT BETWEEN 
THE VILLAGE OF DOWNERS GROVE AND 

REXNORD INDUSTRIES, LLC

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County, 

Illinois, as follows:

1. That the form and substance of a certain Incentive Agreement (the "Agreement") between 

the Village of Downers Grove (the "Village") and Rexnord Industries, LLC ("Rexnord"), for the re-

construction and operation of a manufacturing infrastructure and offices in Downers Grove, as set forth in 

the form of the Agreement submitted to this meeting with the recommendation of the Village Manager, is 

hereby approved.

2. That the Village Manager and Village Clerk are hereby respectively authorized and 

directed for and on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in 

the form approved in the foregoing paragraph of this Resolution, together with such changes as the 

Manager shall deem necessary.

3. That the proper officials, agents and employees of the Village are hereby authorized and 

directed to take such further action as they may deem necessary or appropriate to perform all obligations 

and commitments of the Village in accordance with the provisions of the Agreement.

4. That all resolutions or parts of resolutions in conflict with the provisions of this 

Resolution are hereby repealed.

5. That this Resolution shall be in full force and effect from and after its passage as 

provided by law.

________________________________                          
Mayor

Passed:
Attest:____________________________
                Village Clerk
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this Agreement or be subject to any personal liability or accountability by reason of or in connection with 

or arising out of the execution, delivery and performance of this Agreement, or any failure in that 

connection. 

13. Conflict: To the extent that any ordinance, resolution, rule, order or provision of the

Village's code of ordinances, or any part thereof, is in conflict with the provisions of this Agreement, the 

provisions of this Agreement shall be controlling, to the extent lawful. 

14. Municipal Limitations: All municipal commitments are limited to the extent required by

law. 

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed on or 

as of the day and year first above written. 

VILLAGE OF DOWNERS GROVE, 

an Illinois municipal corporation 

By: Mayor 

ATTEST: 

By: Village Clerk 

l \mw\agr. l 7\Rexnord-lA-final 

REXNORD INDUSTRIES, LLC, 

a Delaware limited liability company 

ATTEST: 
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