
 
MANAGER’S REPORT FOR AUGUST 17, 2018 

GENERAL INFORMATION AND RESPONSES TO MAYOR & COMMISSIONER REQUESTS 
 

Places to be this Week…  
 
Coffee with the Council - Coffee with the Council will be held on Saturday, August 18 at 9:00 a.m.                   
to 10 a.m. at the Main Street Metra Station. 
 
Village Council Meeting - The next Village Council meeting will be held on August 21 at 7:00 p.m.                  
in the Council Chambers at Village Hall. 
 

 

Future Calendar Reminders…  
 
Village Council Meeting - The next Village Council meeting will be held on September 4 at 7:00                 
p.m. in the Council Chambers at Village Hall. 
 

 
Proclamation 
August 26 - Women’s Equality Day 
 
Pavement Management System 
The Village contracted with IMS earlier this year to update the pavement management system. 
Data collection began this week and will continue into next week. A van (pictured below) is 
driving throughout the Village scanning pavement surfaces.  

 
 
Hitchcock/Walnut Intersection Closure 
The Downers Grove Sanitary District will close the intersection of Hitchcock and Walnut 
Avenues on Monday, August 20th to repair a sinkhole created by a collapsed sanitary sewer. A 
local detour will be in place. 
 



Monthly Financial Statements 
July 2018 Financial Statements 
 
Attachments 
July 2018 Financial Statements 
 
 



HIGHLIGHTS

General Fund Revenue Analysis - Major Sources

TOTAL REVENUES PROPERTY TAXES SALES TAX INCOME TAX UTILITY TAXES PERMITS

$28,733,228 $7,182,393 $7,181,762 $2,992,495 $2,757,876 $1,392,774
7.7% 8.1% 4.5% 3.2% 1.2% 46.3%

General Fund - All Revenues

July 2018 YTD 

Actual

July 2017 YTD 

Actual
% CHANGE

TOTAL REVENUES $28,733,228 $26,676,703 7.7%

PROPERTY TAXES $7,182,393 $6,642,731 8.1%

SALES TAX  $7,181,762 $6,874,844 4.5%

HOME RULE SALES TAX $1,166,001 $1,175,430 -0.8%

HOTEL USE TAX $463,959 $488,845 -5.1%

NATURAL GAS USE TAX $408,495 $361,591 13.0%

ELECTRICITY TAX $1,035,708 $1,015,922 1.9%

TELECOMMUNICATIONS TAX $1,313,673 $1,413,989 -7.1%

FOOD AND BEVERAGE TAX $841,772 $0 100.0%

BUILDING RELATED PERMITS $1,392,774 $951,688 46.3%

LICENSES & OTHER PERMITS $329,390 $322,487 2.1%

STATE INCOME TAX $2,992,495 $3,092,857 -3.2%

STATE SHARED REVENUE $1,259,998 $1,193,065 5.6%

FEES, CHARGES & FINES $2,894,503 $2,798,774 3.4%

INTEREST INCOME $251,394 $173,810 44.6%

GRANTS/DONATIONS/OTHER $18,911 $170,670 -88.9%

The orange line in this graph represents a "target" of 58%. The target is calculated by dividing 7 month by 12 months in the year. Property taxes are 
received in two distributions - in June and September. Natural Gas Tax is seasonal with a greater portion received in the winter months. Building related 
permits are also seasonal, with a greater portion of revenue received in the summer. 

Note: Revenues are recorded on a cash basis. Sales taxes are received from the state three months after the sale is made. For example, January 
sales taxes are from sales made in October.

July 2018 YTD revenues are 7.7% or $2,057K higher than July 2017 YTD. Property Taxes are ahead of last year ($540) due to earlier payments by taxpayers and an
increase in Public Safety Pensions. Sales tax revenue is higher ($307K), Natural Gas Use Tax is higher ($47K), the new Food and Beverage Tax ($842K), Building
related permits are higher ($441K) (a large commercial develpment in 2018), State Shared revenue is higher ($67K), Fees, charges and fines are higher ($96K) and
Interest Income is higher ($78K). These are offset by lower Telecommunications Tax ($100K), State Income Tax ($100K) and Grants ($152K). The
Grants/Donations/Other line included revenue from Westmont for shared VOC costs in 2017 ($153K). 

5 YEAR TREND
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HIGHLIGHTS

General Fund Expenditure Analysis - Major Uses

TOTAL EXPENDITURES PERSONNEL SUPPLIES PROF. SERVICES CLAIMS, GRANTS & TRANSFERS

$25,917,598 20,285,134$         604,714$              1,949,953$            3,205,480$             
0.8% 0.3% 19.9% 20.5% 12.2%

General Fund - All Expenditures by Fund

July 2018 YTD Actual July 2017 YTD Actual % CHANGE

TOTAL EXPENDITURES $25,917,598 $25,724,163 0.8%

LEGISLATIVE SUPPORT $187,811 $183,680 2.2%

GENERAL MANAGEMENT $346,714 $357,336 -3.0%

LEGAL $279,610 $302,567 -7.6%

BUILDING SERVICES $403,297 $430,163 -6.2%

HUMAN RESOURCES $143,367 $134,706 6.4%

INFORMATION TECHNOLOGY $722,833 $597,420 21.0%

FINANCIAL SERVICES $598,265 $591,277 1.2%

PUBLIC WORKS $3,009,344 $3,163,893 -4.9%

COMMUNITY DEVELOPMENT $1,262,262 $1,259,498 0.2%

POLICE $7,374,760 $7,687,360 -4.1%

FIRE $7,663,166 $7,444,029 2.9%

PUBLIC SAFETY PENSION $3,547,740 $3,145,163 12.8%

TRANSPORTATION ASSISTANCE $27,647 $26,814 3.1%

COMMUNICATIONS OFFICE $305,602 $358,566 -14.8%

COMMUNITY EVENTS $39,295 $36,971 6.3%

EMERGENCY MANAGEMENT $5,885 $4,720 19.8%

5 YEAR TREND

July 2018 YTD expenditures are 0.8% or $193K higher than July 2017 YTD. The Public Safety Pension expense exceeds last year ($403K). The Fire
Department is higher ($219K) due to payroll expenses and DuComm charges in 2018. Information Technology is higher ($125K) due to personnel
costs and equipment costs. The Police Department is lower ($313K) due to the elimination of the VOC. Public Works is lower ($155) primarily due to
reduced workers compensation costs in 2018. Communications is lower ($53K) due to a reduction of personnel and reduced fees for the community
wide notification system. 

The orange line in this graph represents a "target" of 58%. The target is calculated by dividing 15 pay periods paid through July 2018 by the total annual pay periods of
26. Personnel costs account for about 76% of General Fund expenses. 
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General Fund 18,742,508$    
Water Fund 10,043,144$    
Capital Project Funds 6,970,814$      
Stormwater Fund 4,937,827$      
State & Federal Drug Forfeiture 2,374,070$      
Parking Operations 1,900,533$      CD's 17,541,502$      2.01%
Equipment replacement 1,896,839$      Money  Market Accounts 13,982,206$      1.27%
Health Insurance 1,782,156$      US Treasury Bonds 8,181,745$        1.86%
Motor Fuel Tax 1,261,164$      Municipal Bonds 5,445,042$        1.90%
Ogden Corridor TIF 1,131,310$      Checking 5,260,260$        0.95%
OPEB Fund 300,000$         TOTAL  * 50,410,755$        
Foreign Fire Insurance Fund 114,369$         
Debt Service Funds -$                     * NOTE - Total amount excludes Police Pension, Fire Pension,

Downtown TIF (1,043,979)$      Library and Construction Deposit Funds
TOTAL 50,410,755$       

CASH & INVESTMENTS BY TYPE Average Rate of 
Return

Referring to the trendline, $35 million in bonds were issued in 2012 for infrastructure projects - $25 million for road reconstruction

and $10 million for water projects. The Village refunded $8 million in October 2013 and held that amount in escrow until January 1,

2014. In April 2018, $5 million was paid from the Ogden TIF fund for a redevelopment agreement. Debt service payments are

made from the Downtown TIF in January and July and property taxes are received in June and September.

HIGHLIGHTS

CASH & INVESTMENTS BY FUND

$23,367,081

$2,533,517

$7,619,223

$11,456,290

$5,434,645

06 mos 712 mos 2 years 34 years 5 years

AGED CASH & INVESTMENTS
Weighted average maturity is 1.43 years            

$74M
$63M $63M

$52M $52M $54M $50M

Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18

C ASH &  INVESTM ENTS

34.8%

27.7%

16.2%

10.8% 10.4%

CD's Money  Market

Accounts

US Treasury Bonds Municipal Bonds Checking

CASH & INVESTMENTS BY TYPE


	Manager's Report 081718
	July Financial Statements
	Revenue Page-07.31.2018
	Expenditure Page 07.31.2018
	Cash and Investments Page 07.31.2018


