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Budget Schedule

Tue, Nov 1 Budget Discussion Complete

Sat, Nov 12 Budget Discussion at Coffee with the  Complete
Council (Fire Station 2)

Tue, Nov 15  Budget Public Hearing Tonight
Motion to Estimate Levy

Tues, Dec 6 Budget Discussion
Tax Levy Public Hearing

‘Tue, Dec 13 Adopt Budget and Tax Levy
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2021 Tax LEyy
AN ordingpe, fevying tayey for comory PUIPOses of the. VIS Groye, Dupqg,.
Coungy, lingig for the ﬁ.wlyeuu:"lnm.cbng 08 the firgy day of, January, 2021 gpg cnding op ghe, thirty.
first day o ber, 202,
BE T ORDAINE, by the Councj of the Village op
folloys.
SEctig Tha
Pollowing

Downery Groye, Dupag, Coun
3 tax for e Tolloys
Pages, or 5 Much
the Vijy,,

ty. linoj, as
g sumg ofmoncy, 4 .
5 may b Authgr;, byla
1ge, bc.ldfbcilmcisﬁa-ebykviedfolﬂn
Vill.gc of Dy, Groye, Dup, " lling;
Jonuary, 505, and o

* Publisheq by the Vil
r 'hspectioy, for gt least ten days, all ag Provigeg by law; and

M e bl ‘e-on"ance
udget Ordi
Budget O

WHEREAS. Notice pag

1 0f the Vill, O Dowpers Grove fas CXamineg said
'get ang rd aj) Persong appearing and deg;,
annug) budgel,

ing 1o pe hearg Concernjpg said
Now, T

SE(‘I'ION 2
N T
a

Decembe, AD. 205,




1.
2.
3.
4,
5.
0.
7.

Key Points in FY23 Budget

Sustainable General Fund

No Change in the Property Tax Levy
Funding for the Civic Center Project
$19.4 Million Investment in Infrastructure
Creation of Two New Full-Time Positions
Increase in Funding for Vehicle Purchases
$940,000 of Funding for EDC and DMC
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General Fund




Balanced General Fund

Fiscal Year Exp Diff Balance Percent
FY23 Prop. Budget $58.38 $57.97 $0.41| $22.62| 39.02%
FY22 Estimate $58.87 $58.24* $0.63 $22.21| 40.80%
FY21 Actual $57.15, $56.18| $0.97| $21.57 38.39%

*NOTE: These expenses include $3.8 million in transfers to the Equipment Replacement Fund and Risk Fund
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Property Tax Levy




Property Tax Levy

e VoDG Levies an Amount, Not a Rate
e Amount a Property Pays is Based on Its Value
e [cvy has Three Components
o QOperations
o Capital
o Public Safety Pension
e Many Taxing Bodies on a Tax Bill




Property Tax Levy

Component FY23 FY22 Change Percent
Proposed Actual Change
Operations $6,437,251| $6,022,145 $415,106 6.89%
Public Safety Pensions $9,479,057| $9,894,162| ($415,106) (4.20%)
Capital $971,524 $971,524 — —
$16,887,831| $16,887,831 — —

2022 Taxes = $774.18
2023 Taxes = $774.18
No Change
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Property Tax Levy

e Public Safety Pension Contribution
o Required by State Law
o Based on Actuarial Study
o Contribution Increases from Now until 2040
e FY23 Contribution Decreased Unexpectedly
e FY24 Contribution Expected to Increase Significantly
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No Change 1n the Property Tax Levy
Funding for the Civic Center Project
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Creation of Two New Full-Time Positions
Increase in Funding for Vehicle Purchases
$940,000 of Funding for EDC and DMC



FY?23 Proposed Budget
November 15, 2022

7:00 p.m.
Village Council Chambers




Funding for the Civic Center Project

e (Construct New Combined Facility:
Police Station, Village Hall & District
58 Admin. Offices

e Total Project Budget of $60.4 million

e Expenses in 2022, 2023 and 2024

e FY23 budgeted expenses of $43.7
million in the Major Buildings Fund




FY23 Capital Budget by Major Program Type $19.38 Million
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Creation of Two Full-Time Positions

e ERP System Administrator
e Public Works Management Analyst
e School Crossing Guards Privatized in FY22




Increase 1n Funding for Vehicle Purchases

e $4.6 Million for Vehicle &
Equipment Purchases

e Some vehicles ordered 1n
2022 will arrive in 2023 due
to supply chain issues




$940,000 of Funding for Partner Organizations

e $540,000 in funding for the Economic Development Corporation
e $400,000 in Funding for the Downtown Management Corporation
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