






















defined by Illinois statutes, the Village is a home-rule community and provides a full range 
of municipal services to its residential and commercial customers. These services include 
police and fire protection; building code and fire prevention inspection services; paramedic 
services; water and stormwater utilities; a commuter and residential parking system; 
community development services; and the construction and maintenance of streets, 
stormwater, and other municipal infrastructure. 

MAJOR INITIATIVES 

In 2021, the Village remained focused on providing top quality municipal services while 
continuing to manage the ongoing challenges due to the pandemic. Strong leadership from 
the Mayor, Village Council and the Village Manager, allowed the Village staff to accomplish 
a variety of major initiatives during the year while continuing a strong commitment to 
financial stewardship. These achievements are the direct result of input and participation by 
the citizens of Downers Grove, effective leadership and cooperative interactions among 
professional staff members in all departments. 

Facilities Replacement & Sustainability Plan 

The Village completed a Facilities Replacement and Sustainability Plan which calls for the 
construction of a combined Police Station and Village Hall on the current Civic Center 
property. The Village Council determined that our 40+ year old Police Station and 90+ year 
old Village Hall need to be replaced. They are in below-average condition, past their useful 
life and not designed for the way we operate today. The new building will include: 

• distinct spaces for each entity including administrative offices for District 58
• shared spaces for public meetings and community activities
• modem work spaces that will allow for efficient and effective interactions

between employees and with customers
With a total project budget of $59 million, the new facility is expected to be substantially 
complete by early 2024, without the need for additional property taxes. 

Successful Partnerships 

In 2021 the Village continued to work closely with the Downtown Management Corporation 
and the Economic Development Corporation to prepare new plans for the future and to 
attract new business as well as to diversity and strengthen the economic vitality of the 
Village. Some of the successes of these partnerships included: 

• Maple and Washington- a 167 Unit Apartment Building

• 1111 Ogden Avenue- a 9,000 sq. foot Commercial Center

• 63rd and Main- a new 7-11/Mobil

• 1021 Butterfield Road - Steinhafels Furniture

Downtown Downers Grove is a vibrant community centerpiece enjoyed by residents and 
visitors alike. It is the authentic heart of the Village that has been continually evolving for 
over 185 years. In 1997 the Downtown Tax Increment Finance District was established to 
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VILLAGE OF DOWNERS GROVE, ILLINOIS 
Combining Statement of Net Position 

Internal Service Funds 

December 31, 2021 

Equipment Fleet Health Risk 

Replacement Services Insurance Management Total 
ASSETS 

Current assets 

Cash and equivalents $ 3,160,722 $ 840,154 $ 3,429,122 $ 3,243,742 $ 10,673,740 

Restricted cash 334,556 334,556 

Prepaids 81,766 81,766 

Accounts receivable 5,263 8,690 202 14,155 

Interest receivable 768 5,051 4,789 10,608 

Inventory 30,258 30,258 

Total Current assets 3,501,309 879,102 3,434,375 3,330,297 11,145,083 

Noncurrent assets 

Capital assets not being depreciated 669,507 669,507 

Capital assets being depreciated 14,490,127 1,128,286 15,618,413 

Accumulated depreciation (9,099,084) (977,943) (10,077,027) 

Net pension asset 135,105 13,732 148,837 

Total Assets 9,561,859 1,164,550 3,448,107 3,330,297 17,504,813 

DEFERRED OUTFLOWS OF RESOURCE! 

Deferred outflows related to OPEB 48,077 3,278 12,949 64,304 

Deferred outflows related to pensions 77,879 7,946 85,825 

Total Deferred Outflows of 

Resourses 125,956 11,224 12,949 150,129 

Accounts payable 7,002 152,307 83 72,903 232,295 

Accrued payroll 8,703 8,703 

Uneared revenue 12,224 12,224 

Other payables 15,315 15,315 

Compensated absences 17,927 17,927 

Claims payable 777,571 124,294 901,865 

Total Current liabilities 7,002 178,937 805,193 197,197 1,188,329 

Noncurrent liabilities 

Claims payable 290,018 290,018 

Other postemployment benefits 208,512 30,862 52,830 292,204 

Compensated absences 41,829 41,829 

Total Noncurrent liabilities 250,341 30,862 342,848 624,051 

Total Liabilities 7,002 429,278 836,055 540,045 1,812,380 

DEFERRED INFLOWS OF RESOURCES 

Deferred inflows related to OPEB 21,860 3,979 2,859 28,698 

Deferred inflows related to pensions 324,720 33,035 357,755 

Total Deferred Inflows of Resources 346,580 37,014 2,859 386,453 

NET POSmON 

Net investment in capital assets 6,058,094 81,387 6,139,481 

Restricted for equipment replacement 334,556 334,556 

Unrestricted (deficit) 3,162,207 433,261 2,586,262 2,800,342 8,982,072 

Total Net Position $ 9,554,857 $ 514,648 $ 2,586,262 $ 2,800,342 $ 15,456,109 
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Equipment  Fleet Health Risk 
Replacement Services Insurance Management Total

 $           58,087  $                     -  $                     - 

         2,221,872          5,809,010             742,000 

                        -          2,137,385                         - 

                        -                 8,811 

         2,279,959          7,955,206             742,000 

            584,236               38,220              (21,334)

            792,672                         -                         - 

            321,914          1,717,615             831,452 

            185,092          6,088,325             200,565 

              21,173                         -                         - 

         1,905,087          7,844,160          1,010,683 

Operating Income (loss)             374,872             111,046            (268,683)

Transfers out                   (956) - - - (956)            
                   204                (5,297)              (16,640)            (22,242)

                        -                         -                         -              (4,263)

Total non operating revenues (expenses)                    204                (5,297)              (16,640)

Change in  net position          1,185,924             375,076             105,749            (285,323)     1,381,426 

Total net position, beginning of year (as previously reported)          8,282,933               53,572          2,480,513          3,085,665 
Total net position, end of year  $         428,648  $       2,586,262  $       2,800,342 

VILLAGE OF DOWNERS GROVE, ILLINOIS
Combining Statement of Revenues, Expenses, and Changes in Fund Net Position

Internal Service Funds
For the Year Ended December 31, 2021

Operating revenues
Sales  $                        -  $              58,087 

Interfund services              2,606,738            11,379,620 

Insurance premiums                            -              2,137,385 

Other                   21,720                  30,531 

Total operating revenues              2,628,458            13,605,623 

Operating expenses

Personnel services                            -                601,122 

Supplies                 273,867              1,066,539 

Contractual services                            -              2,870,981 

Other charges and services                            -              6,473,982 

Depreciation              1,162,939              1,184,112 

Nonoperating revenues 

Investment income(loss)                      (509)

Gain(loss) from disposals                   (4,263)

Total operating expenses              1,436,806            12,196,736 

             1,191,652              1,408,887 
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 $          9,468,857  $        15,284,109 

                (27,461)                  (5,728)

           13,902,683 























































Date of Issue 
Date of Maturity 
Authorized Issue 
Denomination of Bonds 
Interest Rates 
Interest Dates 
Principal Maturity Dates 
Payable At 
Purpose oflssuance 

Fiscal 
Year PrinciEal 
2022 $ 285,000 
2023 295,000 
2024 305,000 
2025 315,000 
2026 320,000 
2027 330,000 
2028 340,000 
2029 355,000 
2030 365,000 
2031 375,000 
2032 385,000 
2033 400,000 
2034 410,000 
2035 420,000 
2036 435,000 
2037 450,000 
2038 460,000 
2039 475 000 
Total � 6,720,000 

April 23, 2019 

VILLAGE OF DOWNERS GROVE, ILLINOIS 
Long-Term Debt Requirements 

General Obligation Bonds, Series 2019 
December 31, 2021 

January 1, 2039 
$7,000,000 
$5,000 
2.00% to 3.5%
January 1 and July 1 
January 1 
Zions Bancorporation 
To fund Stormwater projects 

CURRENT AND FUTURE PRINCIPAL AND INTEREST REQUIREMENTS 

Debt Service 

Interest Totals 
$ 197,325 $ 482,325 

188,625 483,625 
179,625 484,625 
170,325 485,325 
160,800 480,800 
151,050 481,050 
141,000 481,000 
130,575 485,575 
119,775 484,775 
108,675 483,675 
97,275 482,275 
85,500 485,500 
73,350 483,350 
60,900 480,900 
48,075 483,075 
34,800 484,800 
21,150 481,150 

7,125 482,125 

� 1,975,950 � 8,695,950 
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January 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 

$ 

� 

Interest Due On 

Amount Julr 1 
100,800 2022 

96,525 2023 
92,100 2024 
87,525 2025 
82,800 2026 
78,000 2027 
73,050 2028 
67,950 2029 
62,625 2030 
57,150 2031 
51,525 2032 
45,750 2033 
39,750 2034 
33,600 2035 
27,300 2036 
20,775 2037 
14,025 2038 
7,125 2039 

1,038,375 

Amount 
$ 96,525 

92,100 
87,525 
82,800 
78,000 
73,050 
67,950 
62,625 
57,150 
51,525 
45,750 
39,750 
33,600 
27,300 
20,775 
14,025 
7,125 

� 937,575 


























































